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Hosting this year’s Asia-Pacific Economic 
Cooperation, APEC 2017 meetings in Vietnam 
is a significant opportunity for the country 
to draw focus on its foreign policy agenda, 
particularly the multi-lateral diplomacy that 
it has pursued, while actively accelerating 
comprehensive integration of the Asia-Pacific 
region. The successful hosting of APEC 2006 
and the country’s increasing status on the 
international arena for admirably completing 
its missions in many organizations and fora in 
recent years has brought Viet Nam into APEC 

Year 2017 with a new dynamism.

After years of strong economic growth and surging 
foreign direct investment, Viet Nam is today emerging as a 
key middle-income country in the Southeast Asian political 
and economic sphere. A nation of ancient traditions, with 
a youthful and energetic population, the Socialist Republic 
is also moving through a period of additional economic 
reforms, while continuing to leverage its strategic location 

and strong international relations to further boost its 
rapidly growing overseas trade activity.

According to the statistics, Vietnam’s economy has 
been performing remarkably well in recent years, with 
unemployment at just 2.3 percent and growth projected 
to exceed 6 percent annually until 2019. After 9 months 
of 2017, Vietnam is poised to make a gross domestic 
product (GDP) growth of 6.41 percent, the highest GDP 
growth in the region in 2017, while the average for ASEAN 
in the same period is 4.7 percent. Vietnam also lured 
about US$19.2 billion in foreign direct investment (FDI), 
up 54.8 percent against the same period last year. Export 
revenues reached nearly $154 billion, while 93,000 new 
enterprises were formed. CPI rate increased about 3.79 
percent as predicted. 

Higher position, more substantial benefits: For Viet Nam, 
APEC is one of the most important multilateral fora and offers 
the most substantial benefits. The Forum brings together 13 
of the 25 strategic and comprehensive partners of Viet Nam, as 
well as the country’s leading economic and trade partners. The18 
APEC members are the key partners in bilateral and multilateral 
free trade agreements to which Viet Nam is a signatory. APEC 
members account for 78 percent of foreign direct investment, 
75 percent of trade in goods, 38 percent of official development 
assistance, and 79 percent of Viet Nam’s international tourist 
arrivals. Approximately 80 percent of overseas Vietnamese 
students are studying in APEC member economies.

Continued on Page 9

APEC 2017

Vietnam to strengthen
relations expand prospects
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Vietnam is hosting the 25th APEC Summit 
from 6 to 11 November of this year. 

Leaders of 21 economies in the Pacific Rim 
will gather in Da Nang — a scenic coastal city 
in the central part of Vietnam — to discuss 
various development issues, ranging from 
economic liberalization to inclusive and 
sustainable economic growth.

In a recent exclusive interview with The 
Times, the Ambassador of Vietnam to Kuwait 
His Excellency Trinh Minh Manh spoke at 
length about APEC 2017 and its significance 
for Vietnam.

“This is the second time that Vietnam is 
hosting the APEC Summit; the first was in 
2006, eight years after Vietnam became an 
APEC member in 1998. Membership in APEC is 
important to Vietnam’s economic and diplomatic 
relations, as the grouping includes major global powers, as well 
as countries that are the top investors and trading partners of 
Vietnam. In addition, the APEC region encompasses many of the 
countries with which Vietnam has Free Trade Agreements (FTA),” 
said the ambassador.

The global economy is still struggling to recover from the 
financial crisis of 2008 that led to sluggish trade and economic 
growth, both on the regional and global level. In view of this slow 
growth and development, economies in the Asia-Pacific region 
need to create a new dynamism. 

It is with this notion of revitalizing the region that Vietnam 
proposed, ‘Creating New Dynamism, Fostering a Shared Future’ as 
the overarching theme for APEC 2017. The theme also emphasizes 
the long-term, shared goal of APEC to build a peaceful, stable, 
cohesive and prosperous community in the Asia-Pacific region. 
The motif urges member economies to promote the boosting of 
trade and investment, while encouraging economic integration 
and structural reforms that will enable APEC economies to better 
confront challenges and harness opportunities presented by a 
rapidly changing world.

In his message on Vietnam hosting APEC 2017, the country’s 
President Tran Dai Quang had outlined the areas on which 
Vietnam would focus during the regional gathering. These include, 
accelerating the pace of achieving the Bogor Goals on trade and 
investment liberalization by 2020; deepening regional integration 
through efforts to revitalize economic, trade and investment ties; 
and, increasing the resilience and inclusiveness of APEC economies. 

“Energizing the Asia-Pacific region to seize the new global 
opportunities is critical. But, even more important is to ensure 
that the growth and development the region achieves is inclusive, 
sustainable and equitable, based on the groundwork laid down 
by the 2030 Agenda for Sustainable Development and the Paris 
Accord on Climate Change,” said Ambassador Manh. “Climate 
Change is an issue of top concern to Vietnam, as the country will 

be among the first to be affected by any harmful 
climate change repercussions, including rising sea 
levels. With more than 3,000km of coastline, and 
with nearly 3,000 islands under its one million 
square kilometer of maritime space, Vietnam has a 
vibrant marine economy that could be jeopardized 
by any rise in sea levels. 

“Similarly, the Mekong Delta, which is the  rice 
basket of Vietnam, and arguably that of the world, 
given that Vietnam is one of the largest global 
exporters of rice, could be severely impacted by 
any rise in sea levels, and the ensuing rise in water 
salinity of the Mekong Delta.

“With leaders from 21 economies attending 
the Summit, the event is also an opportunity for 
Vietnam to hold both bilateral and multilateral 
talks on local, regional and international 
issues of mutual concern. And with thousands 

of business leaders from global companies in 
attendance, the APEC Summit will also provide Vietnam with 
an opportunity to pursue investments and business deals in 
various sectors of the country’s economy. In addition to all 
this, the event also provides Vietnam a window to raise its 
international status and prestige,” noted the Ambassador.

APEC allows Vietnam to further pursue its policy of 
internationalism, multilateralism and diversification that it has 
been engaged in since the start of the country’s market reforms in 
1986. The aim of Vietnam during its hosting of APEC 2017 is to make 
the organization relevant to the changing times and promote 
more multilateral agreements, especially given the rising tide of 
protectionism around the world, and the recent decision by United 
States to pull out of the Trans-Pacific Partnership (TPP) agreement.

Vietnam’s new policy of economic diversification emphasizes 
deepening and expanding trade and investment linkages with 
strategic partners, as well as diversification of its economic ties to 
avoid dependence on any single partner. In line with this, Vietnam has 
begun to look beyond its traditional trading borders. So far, Asia is 
Vietnam’s biggest export market accounting for almost half (48.3%) 
of its total export value followed by the Americas with 21.8 percent 
and the EU plus the UK accounting for a further 19.2 percent. Oceania 
and Africa together account for a mere 3.5 percent. 

Recently, Vietnam adopted a master plan to develop economic 
relations with the Middle East and Africa region. Also, as Vietnam is 
the upcoming country coordinator for ASEAN – GCC cooperation, 
the country will use this position to push for further strengthening 
of relations between these two blocs.

The ambassador concluded by saying: “In its 27 years of 
existence, APEC has proven to be a proactive and effective 
mechanism, making important contributions to regional and 
global growth, development and prosperity. By hosting APEC 
2017, Vietnam reaffirms its commitments to the ideals of APEC, 
while aiming to encourage member economies to drive innovative 
growth in an inclusive, sustainable and equitable manner.”  

APEC 2017 

Vietnam is proud to do its part in 
creating new dynamism for growth and 
development in the Asia Pacific Region
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Australian Minister of Foreign Affairs, 
Julia Bishop is quoted as saying, “If the goal 
of traditional diplomacy is peace, then 
the goal of economic diplomacy is peace 

and prosperity”.
Vietnam seems to be on the right track in the pursuit of 

prosperity by promoting a creative diplomatic strategy and 
offering an attractive business environment.  

During the journey from a command economy to a free 
market system, Vietnam is proving to be the next Asian economic 
tiger with its amazingly loud roars over the past three decades. 
Foreigners who only know this country by documentaries, shared 
memories of the Vietnam War and even those who have set 
foot on this soil previous to the 1990s would never imagine how 
rapidly things have changed here. Today, when people talk about 
Vietnam, it not about the dramatic moments in the country’s 
tumultuous history and harrowing scenes of extreme poverty, but 
of a dynamic, fast-growing and fascinating country and people. 

Vietnam’s economy has steadily expanded at an annual gross 
domestic product (GDP) growth rate of 6-7 percent, which continues 
to attract a rising tide of foreign investment. Such miraculous 
achievements are fruits of the extensive economic reforms launched 
in the mid-1980s, known as Doi Moi (Renovation), followed by the 
‘opening policy’ after decades of isolation.   

Diversifying External Economic Relations: Three decades after 
the beginning of Doi Moi, Vietnam currently has the economic ties 
with more than 200 countries and territories. It also maintains a 
network of close partnerships with major powers and economies in 
the world, including all permanent members of the United Nations 
(UN) Security Council. These ties are structured along different tiers, 

such as comprehensive strategic partners, strategic partners, and 
comprehensive partners. 

Regional integration occupied an important place at the dawn 
of the opening policy. In 1995, Vietnam joined the Association 
of Southeast Asian Nations (ASEAN). Its commitments to 
implementing ASEAN’s integration projects such as regional 
free trade area (AFTA) and investment area (AIA) presents a very 
first step towards Vietnam’s ambitious strategy of diversifying 
external economic relations. Three years later, Vietnam became a 
member of the Asia-Pacific Economic Cooperation Forum (APEC). 
However, what really marked a milestone was Vietnam’s 
attempts to leave behind the bitter past and normalize 
diplomatic ties with the United States (US). Closer relationship 
with the US undoubtedly provided Vietnam with greater 
confidence to upgrade its international status and open a new 
chapter for its integration into the global economy. 

 Holding high the banner of diversif ication, multi-
lateralization and cooperation with all countries, Vietnam 
has actively built economic relations with a spectrum of 
partners from emerging to developed economies and from 
neighbor to countries far-away. In addition, Vietnam has 
partnered with key international organizations such as 
the World Bank (WB), International Monetary Fund, Asian 
Development Bank, the UN development agencies and 
various regional groups. It also stands out as an active 
and responsible member of forum-based mechanisms 
such as the ASEAN-European Union Meeting, APEC and 
cooperation between ASEAN and its dialogue partners 
(ASEAN+3 and ASEAN+6).

Emerging as Regional FTA Hub and Magnet for Foreign 
Investment: For the last decade, Vietnam has been championing 
efforts aimed at building a new generation of the free trade 
agreement (FTAs). 

Economic Diplomacy 
and Business Opportunities 
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Vietnam’s FTAs have quantitatively and 
qualitatively spread and covered a dense web 
of key trading partners. Expecting to have 16 
FTAs by 2020, Vietnam will become a hub 
that links 59 countries in three continents, 
including 15 largest economies. These FTAs, 
with high-standard requirements on the 
issues such as competition, labor rights and 
environmental protection, have indicated 
Vietnam’s ever strong commitment to bolder 
economic reforms. 

The proliferation of FTAs is an impetus 
for foreign investment inflows into 
Vietnam. Despite worsening investment 
environment in the emerging economies 
recently, Vietnam continues to maintain 
its position as one of the most appealing 
destination for foreign investors with 
the amount of foreign direct investment 
(FDI) consecutively hitting all-time high. 
According to the Ministry of Planning and 
Investment of Vietnam, as of June 2017 the 
country has received a total ofover $306 
billion of registered capital for 23,594 
investment projects.

In 2016, Vietnam’s volume of trade reached 
almost $351 billion, equivalent to 1.75 times of 
its GDP. China, the US, the European Union (EU), 
Japan and the Republic of Korea are Vietnam’s 
major trading partners. Half of Vietnam’s export 
market still rests in Asia, whereas China, the US 
and EU alone account for more than 80 percent 
of Vietnam’s import value. 

Major institutional and policy reforms 
over the past few years have significantly 
contributed to improvement of the business 
environment in Vietnam. For instance, the 
amendment of the Law on Investment and the Law on Enterprises 
in 2015 simplifies the licensing process for foreign investment, 
which was previously considered a stumbling block. In June 2017, 
the Vietnamese government launched the Law to Support Small 
and Medium Enterprises. It already set an objective of having one 
million enterprises by the year 2020. Vietnam has made a big advance 
in the World Bank’s Ease of Doing Business, to move up from 90th 
out of 189 economies in 2016 to 82nd  out of 190 economies in 2017. 
This jump underlines the first ever determination of Vietnam’s new 
leadership to build “a transparent and constructive government 
in service of the business” and reach the average level of ASEAN’s 
top 4 — Singapore, Thailand, Malaysia and Indonesia — in terms of 

business environment. Currently high on the 
government’s agenda is the fight against the 
corruption and the plan to streamline the 
cumbersome bureaucratic system. 

With Middle East and Africa: Despite its 
ardent efforts of economic diversification, 
Vietnam’s investment and trade are still 
concentrated in a relatively small number 
of countries. The government has recently 
sought new market opportunities in the 
Middle East and Africa but the results have 
been limited. Geographical distance, cultural 
difference, payment difficulty and lack of 
information are among the barriers.  

The effective implementation of the FTAs 
depends on capacity of the domestic business 
sector and government agencies at all levels. 
Vietnamese economy’s competitiveness is 
seriously constrained by the lack of skilled 
labor, poor infrastructure and imperfect 
market institutions. For instance, although the 
infrastructure system such as roads, highways 
and airports has been remarkably upgraded 
and expanded, it is still unable to catch up with 
the speed of socio-economic development, 
especially the more rapid urbanization and 
industrialization process. 

The worry about negative impacts of foreign 
investment projects on sustainable development 
has been growing recently. In April 2016, a steel 
corporation was detected to release toxic waste 
into the sea, severely polluting the marine 
environment. Fishery and tourist sectors were 
seriously hit by the incident; local economy and 
livelihood of the local people were  negatively 
affected. The scandal revealed a loophole in the 

policy to attract foreign investment. For years, some foreign investors 
have made use of Vietnam’s loosening environmental regulations to 
set up their factories without adequate waste and sewage treatment 
facilities at the expense of the environment.

Overall, Vietnam is an emerging bright spot in the Southeast 
Asian region. Its sustained high economic growth, political 
stability and large population give Vietnam a huge market size, 
which has however remained relatively untapped by investors 
and traders from the Middle East. Agriculture, manufacturing, 
financial services, tourism and real estate are among various 
sectors that have big development potential and present lucrative 
investment opportunities in Vietnam.

In 2016, Vietnam’s 
volume of trade 
reached almost $351 
billion, equivalent to 
1.75 times of its GDP.



6

 O c t o b e r ,  2 017          The Times Kuwait
www.timeskuwait.com

Vietnam is expected to continue its program of 
administrative reforms in the near term, as it seeks 
to adapt to the expansion of the private sector and 
to introduce market forces into more areas of the 
economy. This is expected to have implications for 
the political superstructure, with local government 
being one area in which this is likely to become 

increasingly evident.

At the same time, the Communist Party of Vietnam (CPV) 
Central Committee and the Politburo, which form the key 
organs of power in Vietnam, continues to serve a powerful 
centralizing role and regulates the speed with which reforms 
and changes are implemented.

Nevertheless, as the country continues to prosper, with 
strong economic growth projected to continue in the coming 
years, Vietnam appears certain to continue to assert itself at 
a regional level. It will do this not only as a leading member of 
ASEAN, but also by leveraging its strategic geographic location 
and positive relations with the international community to 
forward its economic, political and geostrategic interests in 
the wider region.

Executive Power: There are three top positions in Vietnam’s 
executive heirarchy — the president, the prime minister and 
the general secretary of the CPV. The president is the head 
of state of the Socialist Republic of Vietnam, the prime 
minister is head of government and the general-secretary is 
the chief of the CPV. Currently, these three positions are held 
by Tran Dai Quang, Nguyen Xuan Phuc and Nguyen Phu Trong 
respectively.

The president is also commander-in-chief of the Vietnamese 
People’s Armed Forces (VPAF) and chair of the Council for 
Defense and Security. The president is nominated by the CPV 

Central Committee and elected by the legislature, the National 
Assembly. The prime minister is also nominated to the National 
Assembly by the CPV Central Committee and is the primary 
head of the government, which comprises deputy prime 
ministers, ministers and other members of the party. It is the 
highest administrative organ of the state and is elected by the 
National Assembly for a five-year term. The CPV has the leading 
role in government and in the power structure, with the general 
secretary being the party’s highest office. 

Legislature: The National Assembly is the Socialist Republic’s 
top legislative organ and the most recent election was in May 
2016. Candidates for the assembly are approved first by the 
Vietnamese Fatherland Front (VFF), an umbrella group of 
mass organizations, led by the CPV and including a range of 
social, religious and ethnic organizations. The highest body 
in the VFF is its central committee. The mass organizations 
themselves have an important role in the country’s politics. 
They include the Women’s Union, the Farmers’ Association, 
the General Federation of Trade Unions and the Youth Union.

While in the past the National Assembly acted largely to 
approve government policies, which are introduced to it by 
government ministers in the form of bills, in recent times it 
has become a forum for more lively political debate.

In 2001 a constitutional amendment also gave the 
assembly the authority to decide budget allocations and to 
move votes of no confidence in office holders. The chair of the 
National Assembly also recently passed to a woman for the 
first time, with the election of Politburo member Nguyen Thi 
Kim Ngan in March 2016. She is the leader of the assembly’s 
Standing Committee, which also consists of several deputy 
chairs and other assembly members who are prohibited from 
also being members of the government.

Judiciary: The highest body in the Vietnamese legal system 
is the Supreme People’s Court (SPC). This is led by the 
Chief Justice, who is elected by the National Assembly. The 
hierarchy below the SPC runs first to the superior people’s 

Vietnam – Ongoing 
administrative reforms
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courts, based in Hanoi, Ho Chi Minh City and Da Nang, then to 
the provincial-level people’s courts, and finally to the district-
level people’s courts. There are several specialized courts at 
the supreme and provincial levels, such as the Criminal Court, 
Civil Court, Economic Court and Labor Court.

People’s Jurors for the courts are nominated by the VFF 
Central Committee, which are then appointed by the National 
Assembly Standing Committee. Courts of the first instance 
usually consist of two of these jurors and one judge. Judges 
and procurators are all members of the CPV. Within the VPAF, 
the Central Military Tribunal, subordinate only to the SPC, is 
the highest judicial body.

Prosecutorial authority resides with the People’s Office of 
Inspection and Supervision, with each court, both civilian and 
military, having its own people’s prosecutor. Additionally, the 
Supreme People’s Procuracy is the highest authority within 
this branch of the nation’s justice system.

The basic legal code is built on a principle of ‘socialist 
legality’, a body of law built by combining elements 
of Marxist-Leninist ideology and French civil law. One 
significant aspect of socialist legality is its view of private 
property and the activities of the private sector. The code’s 
Soviet origins give it a more comprehensive view of law 
within a command economy, a configuration in which 
cooperatives and state ownership were the norm. In recent 
years many changes have been made to the legal code, with 
the National Assembly facing a major workload in passing 
new laws and amendments to the law during its two, 30-
day annual sessions.

Local Leadership: Currently, around 55 percent of overall 
state expenditure and 75 percent of capital expenditure is 
made at the subnational level, demonstrating the degree 
of de-centralization that already exists in the country. At 
present, Vietnam is divided into 63 provinces and cities, 
including two ‘special cities’ (Hanoi and Ho Chi Minh City) and 
three so called rank-one cities (Hai Phong, Da Nang and Can 
Tho). Local government in provinces and cities is governed 
by the 2003 Law on Organization of People’s Councils and 
People’s Committees.

Underneath the province or municipality levels are rural and 
urban districts, which then further subdivide into commune-
level towns, communes and finally wards. However, there 
is a fair amount of experimentation being applied to this 
structure.

 In recent years the local government structure has been 
undergoing reforms, with pilot projects ongoing in some areas 
that are aiming to find more efficient forms of organization. 
The results of a ‘National Program on Public Administration 
Reform’, which took place between 2011 and 2015, is currently 

being examined. A new ‘Law on Local Government’ was also 
passed in 2015. 

The overall objective is to move away from the highly 
centralized forms of administration that existed under the 
previous, command economy, towards more decentralized, 
market-oriented structures. In 2009 the first Public 
Administration Performance Index was introduced, to give 
local authorities a way to measure popular perspectives on 
their performance, a move that is likely to herald changes in 
the years ahead.
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Bridging Southeast Asia 
and the Middle East

Today, Southeast Asia is one of the world’s most 
fascinating economic regions. The market has more 
than 630 million inhabitants and a combined GDP 
of approximately US$2.4 trillion. It comprises ten 
fast-growing economies of the Association of the 
Southeast Asian Nation (ASEAN), that range from 
very advanced and developed, high-income level 
countries such as Singapore, to the ones that have 
recently transformed to the market mechanism 
such as Cambodia, Laos and Vietnam. ASEAN 
declared the establishment of the economic 
community in 2015 and currently pursues a number 
of free trade agreements (FTA) with its major 
trading partners such as China, Japan, Korea, 
India, Russia and the United States. This includes 
efforts to negotiate the Regional Comprehensive 
Economic Partnership as an alternative for the 
Trans-Pacific Partnership Agreement (TPP) after 
the US’s withdrawal. Singapore, Malaysia and 

Vietnam have signed the TPP. 

Twenty two years after joining the ASEAN, Vietnam has 
successfully shifted its status from a new, less developed 
member to acquire an increasing influence and stature in the 
group, both politically and economically. This can be attributed 
to a proactive international integration strategy that has 
dramatically expanded Vietnam’s network of economic relations 
over the past three decades. Home to 92 million people, with GDP 
of over $200 million, sustained annual economic growth rate of 
6-7 percent and GDP per capita of over $2200, Vietnam has now 
become a bright spot in the Southeast Asian region. For those 
who are interested in exploring new business opportunities 
beyond traditional markets, Vietnam definitely can serve as a 

linchpin to connect the Middle East to Southeast Asia.  
Geo-strategic significance: Vietnam has been gifted a long 

coast line which lies along one of the world’s most busiest 
shipping routes in the South China Sea (called East Sea in 
Vietnam) and which connects Europe, Middle East and South 
Asia with East Asia and North America. 

However, because of its strategic importance, the East Sea 
is also an area of contest among several countries in the region 
who claim their territorial sovereignty over swathes of the 
Sea. For instance, in 1974, China used force to seize the Paracel 
Islands, one of two major archipelagos in the East Sea, which 
were under the control the southern regime of Vietnam.

This geographic location not only puts Vietnam at the 
center of highly contested international trading routes, but also 
makes it home to significant oil and gas reserves and abundant 
fish supplies. The country is also well-known for its beautiful 
beaches that attract every year millions of tourists who come 
from all over the world. 

Together with Cambodia, Laos and Myanmar, Vietnam has 
actively participated in a dense web of linkages in the Mekong 
sub-region, including the construction of the economic corridors 
and ambitious sub-regional development triangle initiatives. 
These arrangements are essential to support the integration of 
late-comers to the ASEAN bloc and to narrow their development 
gap with the rest of the group. The infrastructure improvement, 
for example, the construction of the sub-regional highways, has 
tremendously increased the connectivity across the Mekong 
sub-region. Besides the development organizations such as 
the Asian Development Bank, China, the US, Japan, Republic 
of Korea, India and the European Union (EU) have also come up 
with several initiatives both to assist the Mekong countries and 
to seek new business opportunities in this emerging market. 

As a close neighbor to the southern provinces of China, 
Vietnam is an ideal place for the multi-transnational companies 
to implement their China plus One Strategy. This strategy refers 
to the exit option for the international investors from China 
because of rising labor cost and prospect of an economic hard 
landing in that country. By relocating to factories in Vietnam, 
investors can tap a pool of cheaper labor while remaining 
connected to the well-developed supporting industries in China 
and having convenient access to the Chinese market. Samsung, 
the giant South Korean conglomerate, recently built a mega-
factory in Vietnam to export its products to the global market. 



9

The Times Kuwait        O c t o b e r ,  2 017        
www.timeskuwait.com

In addition, Vietnam has significantly improved the business 
environment and turned on its charm to international investors. 
As part of this effort, after years of discussions, the Vietnamese 
government has decided to establish three special economic 
zones which promise to offer the best global-standard business 
environment to foreign investors. 

Vietnam - A gateway between Middle East and Southeast 
Asia: As two distant tales across the Indian Ocean, the linkages 
between Southeast Asia and the Middle East can begin with a 
story of “food for oil” relations and go further beyond this. The 
Middle East stands out as the wealthiest energy region with the 
world’s biggest oil producers and exporters, whilst Southeast Asia 
is a formidable global manufacturing powerhouse with large oil 
consumers. Due to vast desert wilderness, the Middle East is the 
largest food import region in the world. Meanwhile, agricultural 
products are well-known as the key export commodity of many 
ASEAN countries. This reflects a complementary trade structure 
between two regions and similarly between Vietnam and many 
Middle East countries. 

The engagement of Vietnam in linking these two regions lies in 
its close economic ties with the Middle East, which places Vietnam 
as a gateway to access Southeast Asia and, to a greater extent, 
East Asia. The Middle East is not only a promising export market 
for many Vietnamese products but also currently hosts millions 
of Vietnamese workers with countries such as Kuwait, Qatar, 
United Arab Emirates and Saudi Arabia being the most favorite 
destination. In 2016, trade volume between Vietnam and the Middle 
East countries soared more than 100 percent to $10.887 billion 
compared to 2011. The export value was worth of $8.059 billion 

with major commodities being rice, coffee and pepper. 
Apart from agricultural products, Vietnamese export goods 

to the Middle East in recent years have included leather and 
footwear, electronic components and devices. As a magnet to 
foreign investment, Vietnam has begun to lure investors from 
the Middle East, especially in technology and energy-related 
projects, such as oil refinery and petrochemical complex. As of 
August 2017, total registered direct investment from the Middle 
East reached $816.36 million. At the same time, Vietnamese 
investment has engaged in projects related to oil and gas 
exploration and production in the Middle East. Yet, the exchange 
of trade and investment between Vietnam, as well as other 
Southeast Asian countries, with the Middle East is still modest 
compared to its vast potentiality. Despite its serious efforts of 
economic diversification, Vietnam’s major trading partners are 
still limited to a few East Asia countries, the US and the EU. 

Vietnam to strengthen relations expand prospects
Continued from Page 2

Therefore, APEC 2017 is seen as an important event of Viet Nam’s 
diplomacy and the most significant contribution of our country 
to APEC cooperation in the period of extensive and intensive 
international integration. Together with taking the role of ASEAN 
Chair in 2020 and running for the United Nations Security Council 
2020-2021, as well as completing the WTO accession commitments 
in 2018, the APEC 2017 will contribute to the consistent realization 
of the very important policy of Viet Nam’s 12th National Party 
Congress: “to improve the quality and effectiveness of multilateral 
foreign affairs and proactively contribute to the building and shaping 
of multilateral mechanisms”.

The support and active participation of APEC member economies, 
regional and international organizations to APEC 2017 efforts will be 
a catalyst for Viet Nam to promote its ‘soft power’. It is no accident 
that Viet Nam became the first APEC host country to be invited to 
the G-20 meetings this year. That reflects the trust and appreciation 
of international friends for the initiatives and ideas that Viet Nam has 
proposed for APEC and beyond the region. Obviously, the APEC 2017 
activities have been, and will contribute to, affirming the increasingly 
important role of the Forum as well as its worthy position in regional 
and global governance.

Activities in 2017 will also provide opportunities for Viet Nam 
to establish partnership into deepened and stable frameworks and 
particularly enhance long-term interests with key APEC members. 
During the APEC High-level Week in November, several meetings, 
official visits by senior APEC leaders to Viet Nam have been scheduled 
to further deepen bilateral relations and enhance coordination in 
regional and international affairs.

From a socio-economic perspective, completing the goals, 
implementing APEC strategies and action plans, as well as fulfilling 
commitments under ASEAN FTAs, will provide the driving force 
for economic reform and restructuring, transforming the growth 
model, and improving the business and investment environment 
in Viet Nam. This is a precondition to realizing the determination of 
the government to build an environment of integrity that facilitates 
the mission of acting and serving the interests of the people and 
businesses. 

For many localities and businesses, the nearly 200 APEC activities 
in 2017 have been bringing opportunities for improving business, 
enhancing cooperation, increasing investment and tourism among 
others. The APEC High-level Week in Da Nang will attract about 
10,000 delegates from regional and international businesses and 
major media conglomerates. It is a golden opportunity to promote 
the image of a dynamic and active Viet Nam as well as improve the 
comparative advantages of localities and regions throughout the 
country. This is also a chance for ministries, industries, localities and 
enterprises to sharpen their capabilities to integrate into the world 
and contribute to the country’s integration culture.

Viet Nam and Middle-East countries have been cooperating in 
many fields, from oil to agriculture and tourism. Recently, many 
business groups from the Middle-East have been arriving in Vietnam 
to find opportunities to collaborate with each other. For instance, 
the Nghi Son Refinery and Petrochemical Complex project reveals 
the hope for Vietnam and Kuwait to cooperate and work together 
for mutual benefit. It is hoped that in future, Viet Nam and the Gulf 
Cooperation Council (GCC) countries will have more joint ventures 
project such as Nghi Son to further develop relationship between 
the two sides.
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Located on the banks of the Red River, Vietnam’s capital city of Hanoi 
is one of the world’s most ancient capital cities and is a popular 
destination for travelers, with its well preserved colonial buildings, 
ancient pagodas and unique museums within the city centre. This one-
time French colonial city, with its multi-cultural community made up 
of Chinese, French and Russian influences, is an ideal touristic haven 
that offers traditional silks and handicrafts, delectable cuisine and a 
throbbing, vibrant night life. 

Offering a glimpse into the country’s rich history, The Imperial 
Citadel of Thang Long, a UNESCO world Heritage Site since 2010, 
is an intriguing relic of Vietnam’s past. Also known as the Hanoi 
Citadel, the ancient site was the political centre of the country for 
13 consecutive centuries and served as the capital of Vietnam for 
eight centuries. A notable attraction here is the Hanoi Flag Tower, 
a renovated 40m tall stone fortress offering expansive views of Ba 
Dinh Square and Hanoi City Centre. 

The Ho Chi Minh Mausoluem in Ba Dinh Square is one of the most 
visited tourist attractions in the city, and is the final resting place of 
Ho Chi Minh, the most iconic and popular leader of Vietnam. Known 
to his people as ‘Uncle Ho’, his body is preserved here in a glass case 
and the extraordinary experience of visiting the mausoleum, also 
provides a significant look into the country’s unique history. 

Located 170km away from Hanoi and accessible from the city by 
car, minibus or bus, is a vision of unreal beauty, northern Vietnam’s 
Halong Bay. The Bay, which was designated a World Heritage site 
in 1994, is a spectacular scatter of thousands of  tiny islets and 
towering limestone pillars and is unsurprisingly one of the more 
popular tourist hubs of the region. A large number of these islands 
like the Dau Be Island, Dau Go Island, Cat Ba Island to name a few, 
are visited for their hollow caves and grottoes with unique stories 
and histories attached. Inland lakes, floating villages and fish farms 
are a number of other tourist attractions at Halong Bay.

To say that Vietnam has a lot to offer travelers would be an understatement. Despite its long history of trade and conflicts 
that resulted in strong foreign influences, the resilient people of this Southasian country  have managed to retain their 
own tradition and culture that are worth experiencing on their own. Add to this, the country’s vast geographical landscape 
of breathtaking mountains, caves, forests, beaches and cities, both ancient and metropolitan, and Vietnam becomes an 
exotic and compelling destination with a unique heritage that continue to lure visitors from around the world. 

Hanoi

Ha Long Bay
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The exceptionally well preserved trading port of Hoi An is filled with 
beautifully restored houses, shops and temples, offering sightseeing 
opportunities unlike any other Vietnamese city. The architecture 
and streets of the city reflect both local and foreign influences 
that have combined to produce a unique heritage site. Attractions 
range from centuries-old Buddhist pagodas and temples, to pristine 
beaches and quaint museums. The Old Town, with more than 
800 historic buildings, is an authentic visual depiction of ancient 
Vietnam, with attractions such as the Japanese Covered Bridge, the 
Chinese Assembly Hall and the Guan Yin Temple. All of these sites 
are easily toured on foot or bicycle as they are in close proximity of 
each other. End the day with a trip to the An Bang Beach; with its 
local cafes, restaurants and scenic beauty, the beach is a popular 
tourist destination in Hoi An. 

Described as one of Vietnam’s most spectacular and interesting 
regions and home to Hang Son Doong, the world’s largest cave, 
Phong Nha-Ke Bang National Park with its hundreds of cave systems, 
underground rivers, near pristine tropical evergreen jungles and 
wide variety of mammals, reptiles, amphibians and birds, is truly 
an adventurer’s paradise. Visitors can bike, trek and paddle to 
explore the region, but the caves are its absolute highlights and one 
cannot visit Vietnam without touring the vast expanse of this World 
Heritage Site.

Despite the destruction caused to most of the city’s finest 
architecture, this capital city of the Nguyen Dynasty still resonates 

with the glories of Imperial Vietnam. Located on the popular 
Perfume River, the city blends elements of new and old, with 
buildings and hotels towering over crumbling, century-old citadel 
walls. an overall charming, tranquil and conservative city with 
just the right hint of modernity. Popular tourist attractions in 
this overall charming, tranquil and conservative city with just the 
right hint of modernity, include the Imperial Citadel— home to the 
Nguyen Emperors — a number of Imperial Tombs located along the 
Perfume River, and the Thien Mu Pagoda, which at seven stories in 
height is the tallest pagoda in Vietnam.

Named a hill-station by the French in 1922, Sapa has grown to 
become an increasingly popular tourist destination for travelers 
keen on trekking through the breathtaking scenery that this region 
offers. Overlooking a plunging valley, with mountains towering 
on all sides, Sapa is often subdued by thick mist rolling across the 
peaks. The hill-station is a premier trekking base and hikers in the 
area can immerse themselves in the cascading rice terraces and tiny 
hill tribe villages that seem a world apart from urban towns. 

What used to be an isolated stretch of beach for travelers wishing 
to camp on the sand has now evolved into a string of beach resorts 
along the long coastal strip, where travelers outnumber the local 
population. This increasingly popular tourist destination is famous 
for its enormous red and white sand dunes, the latter closely 
imitating those of the Sahara Desert. Riding plastic sleds along 
the dunes, which has grown to become a popular tourist activity in 
the area, four-wheel-drive tours to explore the dunes and low rise 
resorts set amidst pretty gardens by the sea, all combine to make 
Mui Ne a must visit for tourists to Vietnam.

Hoi An 

Sapa 

Mui Ne 

Phong Nha-Ke Bang 
National Park

Hue
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