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Ongoing commitment to curb oil 
production, as part of OPEC-mandated 

production cuts, has not stopped Kuwait from 
going ahead with plans to spend billions of 
dollars on increasing existing oil production 
and developing new facilities.

Outlining ambitious growth plans for 
the country’s oil sector, Kuwait Petroleum 
Corporation (KPC), the parent body 
responsible for Kuwait’s upstream and 
downstream hydrocarbon activities, said it 
planned to spend US$500 billion over the 
coming years to boost its current crude oil 
production capacity by 70 percent to 4.75 
million barrels per day (bpd) by 2040.

Speaking recently at an oil-industry 
conference, the CEO of KPC Nizar Al-Adwani 
said, “KPC is expected to spend $114 billion 
in capex over the next five years and an 
additional $394 billion beyond that to 2040.” 
Kuwait current oil production capacity is 
around 3.15 million bpd. 

The planned expansion signals a 
determination by Kuwait to enhance its market 
share in the face of growing competition 
regionally and internationally, from both OPEC 
and non-OPEC members, including Russia 
and the new emerging oil superpower, the 

United States. On completion of its oil-sector 
expansion programs, Kuwait’s production 
would exceed the output of OPEC’s second 
and third biggest oil producers, Iraq and Iran, 
which currently produce around 4.4 million 
and 3.8 million bpd respectively.

Adsani also revealed at the oil conference 
that as part of efforts to reduce emission of 
harmful gases into the environment, KPC’s 
future power plants would be gas-powered,  
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President of Philippines Rodrigo Duterte 
is furious over the reported murder of 

yet another household worker in Kuwait, 
whose body was recently found stuffed 
inside a freezer. Speaking in a live television 
broadcast, President Duterte said that every 
abuse committed against an Overseas Filipino 

Worker is an affront against Philippines, as 
a sovereign nation. “All that I ask is that our 
overseas Filipino workers’ dignity is honored 
and for their rights as human beings to be 
upheld and respected.”

Addressing Kuwait authorities, the 
president said, “We send to you a Filipino 

worker, hale and hearty, determined to work 
his heart out in order to give his family a decent 
and comfortable life in the Philippines. Do not 
give us back a battered worker or a mutilated 
corpse. Is there something with your culture, 
your values? What are you doing to [the people 
of] my country? If I do it to your citizens here, 
will you be happy?” asked the visibly very upset 
Philippine President. 

Displaying graphic photos on television of 
abuses on Filipina workers, the president said, 
“Filipinos, look at these photos; this is totally 
unacceptable. These workers go to your country 
to send decent wage for their families here, and 
this is what happens?” asked the President. He 
added that though he did not intend to offend 
any country, he is ready to take drastic steps 
and would let the ban continue on all workers 
planning on going to Kuwait. “Those who want 
to be repatriated, with or without money I will 
ask PAL [Philippine Airlines] and Cebu Pacific to 
provide the transportation,” he added.

The deployment ban for Filipinos bound 
for Kuwait was implemented by the Philippine 
President after a report of successive seven 
deaths of Filipinos in a month. In his earlier 
remarks he stated “One more death or 
abuse, and I am pulling out all Filipinos from 
Kuwait”. The statement caused uproar among 
the Filipino community, as many hold well-
paid jobs and are living in good conditions. 
Nevertheless, every Filipino interviewed 
supported the President’s permanent banning 
of Filipino household workers to Kuwait, due 
to their vulnerable  and high risk situation, as 
not only are they not protected by any law 
or MOU between the two countries, but are 
subject to arbitrary decisions by Kuwait’s 
Ministry of Interiors. Discovery of the Filipina 
cadaver inside the freezer has compelled the 
Philippine President to now continue the ban 
on deployment of Filipino workers in the 
country.  

The body of a Filipina household worker 
Joanna Dimapilis was found inside a freezer 
early this week after an eviction notice was 
served to a couple who allegedly escaped 
Kuwait in 2017. According to an interview with a 
Filipina household worker who resides
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Sri Lankan Ambassador hosts reception
on country's Independence Day

The Ambassador of Sri Lanka to Kuwait H.E. 
Kandeepan Bala hosted a reception at his 

residence on 8 February to celebrate the 70th 
Anniversary of his country’s Independence 
Day. Minister of Social Affairs and Labor and 
Minister of State for Economic Affairs H.E. 
Hind Sabeeh Barak Al-Sabeeh was the chief 
guest at the function attended by members 

of the diplomatic corps, Kuwaiti officials, Sri 
Lankan nationals, special invitees and media 
personnel. 

In his address to the gathering, the Sri 
Lankan Ambassador highlighted the cordial 
and long-lasting relations between Kuwait and 
Sri Lanka since they began in 1971, and he hoped 
the cooperation between the two countries 

would continue to strengthen the ties. 
“The Kuwait Fund remains a source of socio 

economic development in Sri Lanka and the 
Sri Lankan migrant workers arrival in Kuwait 
remains steady despite the various challenges 
they often face,” he added. 

Most importantly, he said, “Our Kuwait 
friends has found Sri Lanka as a tourist 

destination; we have seen an unprecedented 
arrival of tourists from Kuwait and these are 
signs that speak volumes of the ties between 
Kuwait and Sri Lanka. It is my hope that with the 
program chalked up this year, the relationship 
between Kuwait and Sri Lanka will flourish.”

The celebrations featured a cultural program 
of Sri Lankan dance and music. 

Rotana Hotels 2018 GCC roadshow
 highlights Kuwait’s thriving 
tourism and business travel

Keen to capitalize on the booming tourism and hospitality sector and 
accelerating economic growth in the region, Rotana, one of the leading 

hotel management companies in the region with hotels across the Middle 
East, Africa and Turkey, will intensify efforts to increase its footprint in the 
regional markets, and Kuwait in particular, said Guy Hutchinson, Rotana’s 
Chief Operating Officer in Fahaheel while speaking on the sidelines of the 
Rotana Hotels 2018 GCC Roadshow. With its promising tourism industry, 
which is said to be worth $1 billion by 2027, the Gulf country will continue 
to be a magnet for hospitality investors, he added.

Having identified the potential 
of the market, Rotana has long 
established its name in Kuwait with 
its current operating 198 rooms and 
unique service offering in the country. 
Since its inception in 2007, Al Manshar 
Rotana has showcased a consistent 
performance across key performance 
indicators such as occupancy, ADR and 
RevPAR. To further deepen its presence 
in the country, Rotana has planned a 
second property to open by 2020. The 
new hotel, set to open under the ‘Centro 
by Rotana’ brand – the company’s 
lifestyle affordable hotel brand, will add 
209 rooms to lift the company’s total 
inventory in Kuwait to over 400 keys.

“With its economic prospects 
and diverse hospitality and cultural offering, Kuwait remains one of the 
leading destinations for corporate and leisure travelers in the region. The 
government’s increased focus on the tourism sector in line with its vision 
of lifting visitor numbers to 440,000 a year by 2024, and the subsequent 
surge in tourism investment, which is projected to grow at 1.5% annually 
over the next 10 years to reach $445 million in 2027, will continue to bring 
positive momentum to the hospitality industry in Kuwait and the wider 
region,” said Guy Hutchinson, Rotana COO.

 “Corporate travelers represent the majority of visitor footfalls to 
the country and the new initiatives like Kuwait Expo 2018 will further 
accelerate business travel and attract more investments to the country. 
The hospitality sector has remained vibrant with its diverse offering, 
however, there remains an urgent need for more budget and mid-
market hotels in the country. To address this supply gap, Rotana is keen 
to introduce to Kuwait our Centro brand, which has gained the favor of 
new generation of travelers who seek both finesse and functionality at 
reasonable rates,” he added.

Lulu Exchange Holdings, the 
leading financial services 

company, has announced that it will 
invest $3.5 million in tech startup 
ARKIN Technologies LTD.  Through 
the collaboration, Lulu Exchange 
Holdings plans to offer a holistic suite 
of financial products and services 
in their cloud-banking, constituting 
a digital revolution in the financial 
services space.

Lulu Exchange Holdings plans 
to take ARKIN’s expertise to offer 
everything from cloud banking, real-
time remittances, bills payment and 
Prepaid MasterCard and VISA, tap 
payments, prepaid products, API 
banking and even chat applications 
to various markets in the region and 
worldwide. ARKIN’s platform is also 

armed with two-factor authentication 
and one of the highest encryptions in 
the world.

“We are excited to announce this 
partnership with ARKIN Technologies 
LTD. We do not want to be seen as 

just investors putting in capital, but 
as partners with promising startups 
like ARKIN sharing our expertise and 
leveraging on mutual strengths to 
offer customers simple and smart 
digital financial solutions,” said 
Adeeb Ahamed, Managing Director, 
Lulu Exchange Holdings. ARKIN is 
helmed by Ralph Santos, CEO, who 
is one of the pioneers in the FinTech 
industry, having experience in the 
field before ‘fintech’ entered the 
corporate vernacular. Through his 
vast experience across multiple 
industries in key positions, Ralph has 
found groundbreaking and innovative 
startups that have successfully 
redefined the digital landscape and 
provided a platform for greater 
financial inclusion. 

Lulu Exchange funds digital and
innovation investment in tech startup

Yathra Kuwait, a Kerala Taxi Driver’s Association in 
Kuwait, is providing free transport to Indians arriving 

at the Indian embassy, to avail of the amnesty granted to 
illegal residents by Kuwait’s Ministry of Interior from 29 
January to 22 February.

While expressing gratitude to Kuwait government 
for the humanitarian decision, Yathra Kuwait said that 
hundreds of taxis belonging to the association had been 
offering free transport services from the embassy to 

various destinations from 4 February. 
Yathra Kuwait President, Anil, urged illegal Indian 

residents to use the amnesty period to rectify their 
residence status or leave the country without paying any 
fines. He pointed out that Yathra Kuwait is registered 
with the Indian Embassy and has been part of charity and 
welfare services for the past four years. The Association, 
he said, extended its sincere thanks to all those who are 
working to make the free transport service a great success.

Yathra Kuwait provides assistance to amnesty seekers
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A number of insurance companies have 
expressed concern over the enforcement 

of the decision of Ministry of Interior to activate 
Article No. 41 of the Traffic Law, which allows 
issuance of reconciliation order for minor traffic 
accidents.

The decision will be enforced from March 2018 
in Capital Governorate first on experimental basis. 
After evaluating the experience, the decision will be 
implemented in the rest of Kuwait. In an earlier press 
release, Director of General Investment Department 
Major General Dr. Fahd Al-Dousari explained that 
the reconciliation order forms will be distributed to 
all patrol teams and police stations.

The victim of a traffic accident should fill a 
reconciliation order form with all necessary details 
including the money he deserves to receive. He 

should then go to the insurance company, and 
the latter is obligated to refund the money to him 
immediately.

The victim has to pay KD 20 to the Traffic 
Violations Department before he receives a copy 
of the reconciliation order. In this regard, Kuwait 
Insurance Federation stressed the need to hold a 
meeting with the Investigations Department to 
discuss the matter and offer suggestions.

Manager of Professional Insurance Company 
Mohammad Al-Zanati said the decision came as a 
major blow to the insurance companies, as it will 
force them to bear huge losses.

He suggested increasing the value of insurance 
policy for vehicles to from KD 19 to KD 30 for a sedan 
car, as this will enable the companies to provide the 
necessary cash especially with the increasing number 

of traffic accidents. Manager of Dar Al-Salaam 
Insurance Company Mayadah Al-Ali explained that 
car owners will be happy about this decision as it will 
enable them to receive compensation within few 
days. However, the decision will create a big problem 
for insurance companies especially since those who 

cause the traffic accidents will not contribute to the 
payment of compensation.

She suggested the payment of compensation 
to be shared on fifty-fifty basis by the insurance 
company and the individual responsible for the 
traffic accident. In addition, Manager of Kuwait 
International Insurance Company Mohammad 
Al-Rashda explained that there are 27 national 
insurance companies along with six Arab and four 
foreign insurance companies in Kuwait.

These companies issued a total of 1,275,399 
insurance documents for KD 19,436,280. They paid 
compensations worth KD 20.284 million along with 
some compensations worth about KD 43 million 
which were not paid in the last few years. Al-Rashda 
suggested increasing the insurance value from KD 
19 to KD 30.

Insurance companies worried over activation of Article 41 of Traffic Law

LuLu Hypermarket, a leader in the retail industry, 
launched its month-long Hala February 

2018 celebration with a promotion drive that was 
inaugurated on 3 February at the hypermarket’s Al 
Jahra outlet by Sheikh Bader Nayef Al-Hajraf, Imam and 
Khatib in the Ministry of Awqaf and Islamic Affairs.

The colorful inaugural event was witnessed by a 
large gathering of shoppers and well-wishers along 
with top management of LuLu Hypermarket in 
Kuwait. The opening ceremony featured a traditional 
Arab sword dance, as well as competitions and 
activities for children. 

During the month-long promotional period, all 

Kuwait products from well-known local companies 
will be on offer at special prices. In keeping with 
the theme of ‘Hala February 2018’ large cut-outs of 
prominent landmarks in Kuwait will be on display 
during the promotional period.   

 LuLu Hypermarket’s popular customer-
centric promotions are eagerly anticipated by 
shoppers throughout Kuwait. The Hala February 
2018 promotion reinforces the hypermarket’s 
commitment to offering customers the widest range 
and variety of quality products at highly competitive 
prices, with the added benefit of special rewards and 
prizes to mark the occasion. 

LuLu Hypermarket launches Hala February 2018
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Landmark Group, one of the largest retail 
and hospitality organizations in the Middle 

East, Africa and India, awarded the artistic 
talents of eight students at the tenth Art 
Olympiad 2018. The event saw the participation 
of 160 students from 16 schools of repute across 
Kuwait. The Art Olympiad, which recognizes 
the outstanding creative talents of students, 
received an overwhelming response.

A total of eight winners were selected at the 
end of the Olympiad on the basis of creativity, 
workmanship, overall impression and relevance 
to the theme. There were also two special prizes, 
one for the most colorful painting, which was 
won by Liya Ance George (9-11 years) - Fahaheel 
Al-Watanieh Indian Private School and the 
most creative painting won by Sarah Hussien Al 
Mutairy (12-14 years)- Canadian Bilingual School.

The winners of the 9-11 years category were:
• First Prize: Aileen Seo- International British 
School
• Second Prize: Mridula Pallissery Ravindran- 
Indian Educational School
• Third Prize: Leon Marian Prasad- Carmel School

The winners of the 12-14 years category were:
• First Prize: Minjae Son - Kuwait English School

• Second Prize: Hala Hassanein - Kuwait English 
School
• Third Prize: Reeda Shimaz Huda - Fahaheel Al-
Watanieh Indian Private School

Landmark Group organized the event for the 
tenth consecutive year, as it falls in line with 
the company’s corporate social responsibility 
strategy to uplift the capabilities and skills of 
youth in Kuwait. 

The participating schools for this year’s 
Olympiad were: The English School Salmiya, 
Fahaheel Al Watanieh Indian Private School, 
Indian Educational School, Indian Learners 
Own Academy, Canadian Bilingual School, 
Indian English Academy School, Indian Central 
School, Al-Nibras International Bilingual School, 
The English School Fahaheel, Kuwait English 
School, Carmel School, British School of Kuwait, 
Dasman Bilingual School, Kuwait National 
English School, International British School and 
American Creativity Academy- Salmiya Girls 
Campus.

The winners received a prize, certificates 
and trophies. The schools were given a plaque 
of appreciation. All students who participated 
in the Olympiad were provided with gifts and 
participating certificates.

Landmark Group announces
winners of Art Olympiad

The Indian Doctors Forum (IDF) Kuwait, the 
premier sociocultural association of Indian 

doctors in Kuwait, commemorated the release of 
the 14th edition of its annually published health 
guide during their ‘DOCFEST 2018 –Bollywood 
Down Memory lane’ cultural variety show at the 
Hotel Regency on 2 February.

Dr. Surendra Nayak, General Secretary of 
the IDF, welcomed the assembled dignitaries 
and guests, which included Mazen Al- Essa, 
Undersecretary, Al Diwan Al-Amiri Affairs as 
the Chief Guest and the newly credentialed 
Ambassador of India to Kuwait H.E. K. Jeevasagar, 
and Dr. Mohammed Al-Mutairi, President of the 
Kuwait Medical Association as guests of honor. Dr. 
Abhay Patwari, President of the IDF, addressed the 
audience and highlighted how community health 
promotion activities were regularly conducted by 
IDF to raise awareness among the public about a 
variety of medical issues.

Ambassador K. Jeevasagar praised the Indian 
doctor’s dedication and work ethic while Dr. 

Mohammed Al-Mutairi highlighted the valuable 
contributions made by Indian doctors.

The health guide was officially introduced by 
the chief editor Dr. Y. Girish. The current edition, 
titled ‘Laboratory Medicine in health and disease’, 
is comprised of a collection of articles authored by 
experts in the fields of Biochemistry, Hematology, 
Microbiology, Histopathology, Cytology and other 
related specialties. The health guide was officially 
released by Mr. Al-Essa and the first copy was 

presented to Ambassador Jeevasagar.
The cultural program kicked off with a fascinating 

overview of Bollywood and its interwoven roots in 
India, and its global expansion that has seen love 
for the movies spread internationally.

The performers, composed only of IDF members 
and their families, entertained the audience with a 
variety of dances unique to Bollywood depicting 
its iconic moments from start of its silent movie 
era to the present advanced VFX times. These 

performances were interspersed with a number of 
humorous skits describing the Heroes, Heroines, 
Comedians and Villains of different periods. The 
finale of the cultural program was the release of 
movie ‘Indiawalle’ where all the artist and office 
bearers of IDF participated with flags of Kuwait 
and India depicting the solidarity between these 
two great nations. The event concluded with a 
sumptuous buffet dinner and a special raffle draw 
with attractive prizes for the winners.

IDF organizes DOCFEST–Bollywood Down Memory lane
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Enduro MTB Race: A mountain bike race will 
be held on the Arabian trails of Mutla, from 
8:30am. Participants will have the opportunity 
to pick from two distances, 20KM and 50KM. 
Participants are also required to bring in their 
own helmets and bikes for the competition. 
For more information and to register: Visit, 
www.events.pro-vision.com. 

Comic Con Kuwait: One of the biggest pop-
culture events in the world, Comic Con, will 
be held in Kuwait from 22 to 24 February, at 
the Kuwait International Fairground. The 
Comic Con was started in the 1970s in the 
US by a group of guys and 300 visitors. With 
the increase in popularity of comic books and 
movies over the years, and inviting celebrity 
guests in those fields, Comic Con became the 
biggest pop-culture event in the world with 
over 120,000 visitors each year. For more 
information and to book your tickets: Visit, 
www.comicconkuwait.com.

Hala kite flying and family funfair festival: 
Hala Pakistan will be organizing their 5th 
annual family fun fair festival on 22 and 23 
February, at Mina Zoor, from 4pm. The event 
will include overnight camping, kite flying, 
fun rides for kids, desi street food, DJ and 
stage activities. The tickets are priced at KD 
2. For more information and to book your 
tickets: Call, 55953824, 66217434. 

LOCAL

The art of Serving People is not 
Everybody's cup of Tea. It takes 
more than Ambience, more than just 
a Smile. It takes a very special 
warmth that lights up a Service...
That is gracious and attentive coupled 
with Amenities and Discreteness.

Management

CE
LE

BR
AT

ING

 THIRTY TWO SUCCESSFUL YEARS

�ملقر �لرئي�شي )برج وربة( - �شرق - قطعة 5 - �شارع �أحمد 
�جلابر - �لدور �خلام�س - تلفون: 22412555 / 666 / 777
فاك�س:  22412333 - �س.ب: 2286 �ل�شفاة 13024 �لكويت

الشــــــــــرق

SHARQ 

22425131

22425132

ELITE  )إيليت( 

95554591

95554592

95554593

ملتي كوزين 

MULTICUSINE

25729292

25729293

مارينا مول

MARINA MALL 

22244523

HAWALLY حولي

22626782

22626783

22626784

الفـروانية 

FARWANIYA

24726126/7 

24740003/4

Exotica اكزوتيكا

23900026/7

23733020/40

95554590

الفحاحيـــل 

FAHAHEEL

23911174

23911175

صالة الريان

Al-RAYAN

23911174/5

97644421

JAHRA الجهراء

24565111

24565222

24565333

شـرم الشيخ

SHARM EL-SHEIKH

+20.69.3604548

+20.014.7545590 /8

Our Branches             فروعنــــــــــــا

For publication of your announcements, upcoming activities or local events
please email us at editor@timeskuwait.com

To publish images kindly send pictures in high resolution.

Ongoing

12 February

17 February

16 February:

Snow Festival: Kuwait’s biggest snow 
festival is being held at Al-Shaheed Park till 
10 March, from 10am to 10pm. The festival 
includes shows and attractions such as ice 
skating, ice sculpture, mirror family, colorful 
musicians and more. The ticket is priced at 
KD2 and is available at the location. For more 
information: Visit: www.alshaheedpark.com. 

The Golden Age Circus: The Touristic 
Enterprises Company (TEC) and Cirque 
Madona Bouglione are organizing the Golden 
Age Circus at the Entertainment City, Doha, till 
31 March. The circus intends to take its visitors 
through a magical journey which will help 
them see the beauty and wonder of the world 
through the circus’ eyes. This spellbinding 
spectacle will feature more than a dozen of 
the world’s finest circus performance acts, 
who will set out to captivate their viewer’s 
senses with a breathtaking medley of circus 
art, music, technology and sheer fantasy. For 
more information: Visit, www.eventat.com. 

Yamandu Costa concert at 
Yarmouk Cultural Centre

The Brazilian Embassy in association 
with Dar Al-Athar Al-Islammiyyah 

(DAI) will feature a performance by 
Yamandu Costa, 7-string guitar Brazilian 
virtuoso, at the Yarmouk Cultural Centre 
on Sunday, 18 February. Yamandu Costa 
is one of the few Brazilian instrumental 
music composers, an extremely gifted 
musician and an improviser. He has gained 
popularity for his distinct style of playing.  
Influenced by many great South American 
musicians, Yamandu has created his very 
unique style of compositions, somewhere 
between the typical music from the south 
of Brazil, Choro and Samba with finger 
acrobatic like passages, high tempo and 
yet very delicate and melodious pieces. 
For the audience, his music fires the 
senses, and his instrument playing is a 
sight to behold. Yamandu embraces the 
range of root-Latin American music with 
a clear basis on South Brazilian swing and 
will surely delight the Kuwait audience. 

Lulu Exchange, the leading foreign exchange 
and remittance company in Kuwait, opened 

its 22nd branch at Metro Center, Farwaniya on 
Sunday, 4 February. 

The branch was inaugurated by Narayan 
Pradhan, Vice President – GCC & India, LuLu 
Exchange in the presence of guests, customers 
and the senior management of Lulu Exchange 
Company WLL.

“We are excited to open our third branch in 
the Farwaniya region. With this opening we are 
22 branches strong in Kuwait and it has been a 
wonderful journey for Lulu Exchange. We always 
strive to ease convenience for our customers 
and believe that the new branch’s location and 
amenities will help serve them better,” said 
Adeeb Ahamed, Director, Lulu Exchange.

Lulu Exchange has grown to become a 
customer favourite over the years, providing 
fast and reliable money transfer worldwide 
and foreign exchange services, powered by 
a huge network, reputed partners and high 
standards of customer care. Lulu Exchange 
has been a pioneer in the money transfer 
industry in Kuwait, introducing products like 

‘Lulu Now’, allowing credit to designated bank 
accounts instantly and also partnering with 
internationally renowned and globally trusted 
banks and MTOs. Apart from sending money, 
customers can also get their foreign currency 
exchanged at competitive rates.

With the opening of the new branch, the 
exchange house currently has 22 branches 
across Kuwait, one each in Jahra, Egaila, Al Rai, 
Mirgab, Dajeej, Mubarakiya and Khaitan; two 
branches each in Mangaf, Salamiya, Fahaheel 
and Abbasiya regions; three in Farwaniya and 
four in Mahaboula.

Lulu Exchange opens 
new branch in Farwaniya

AMG’s Jazz at Home: Ahmadi Music Group 
will be organizing AMG’s Jazz at home event 
on the occasion of Valentine’s Day at Adan 
Block 7, Street 2, House 48 at 8pm. Hear great 
Jazz up close, graze on the dessert menu, and 
rock out to the party music afterwards. For 
more information and to book your tickets: 
Visit, www.ahmadimusicgroup.com or call, 
5063 8435. Fill out Valentine’s Day weekend 
at AMG’s Jazz at Home. Hear great jazz up 
close, graze on the dessert menu, and rock 
out to party music afterwards. And even 
better: every ticket makes a donation to live 
music performance in Kuwait.

Go to www.ahmadimusicgroup.com or 
Eventat and get your tickets on-line or call 
5063 8435 for information.

CRYWalk 2018: FOCC will be organizing 
CRYWalk 2018 in two locations: Salmiya 
Garden from 9am to 12pm and Nofa Towers 
Mahboula from 3pm to 5pm. Children of all 
age groups can participate by walking, running 
or roller skating. The event is free of cost. For 
more information and to register: Visit, www.
focckuwait.com or call, 66204295 (Mahboula), 
97863255 (Salmiya), 97990162 (Salmiya).

22 February
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For a complete list of featured restaurants, visit 
http://www.timeskuwait.com/News_Dining In Kuwait

D n ng
IN KUWAIT

Every week, our 'Dining in Kuwait’ section features selected 
restaurants in the country that provide sumptuous cuisines from 
around the world. Want to feature your restaurant in our ‘Dining 

in Kuwait’ section and reach out to our wide reader base? 
Email us at editor@timeskuwait.com with a brief about your 

restaurant along with images in high resolution.

Pearl Marzouq complex, Salmiya. Call 22273354.

If the closest you have come 
to coconut milk is a takeout 

container of Thai chicken curry, you 
are missing out a wholesome flavor 
and richness. Coconut milk is 
responsible for a wealth of flavorful 
dishes that range from sweet, 
rich ice-creams to spicy dips and 
soothing soups.

But what exactly is it? Not to be confused with coconut 
water, which comes from the center of young green 
coconuts, coconut milk is made from grated and pressed 
coconut. And, thanks to a high fat content, it has a rich, 
mildly sweet flavor and creamy texture that is remarkably 
similar to dairy milks.

Sometimes, if the canned coconut milk does not 
contain stabilizers, the milk will separate into two layers: 
a thin watery milk topped with dense cream. Some 
recipes call for using just the cream, while in other cases, 
you can simply stir and shake the contents of the can 
until they are evenly combined.

So now that you have an idea of what coconut milk is, 
here is what you can do with it.

Use it as a dairy substitute: Coconut milk can be used 
as a lactose-free, vegan milk substitute in countless 
capacities: stir it into your coffee, whip it into cream, 
add it to baked goods, or make it into a yogurt. And if 
your diet excludes dairy, you may just be surprised by 
how smooth and creamy dairy-free ice cream can get, 
whether it is salted peanut butter, mint chip, or simple 
classics like chocolate and vanilla. 

Make dips and sauces: Coconut milk on its own might 
make a pretty unmemorable dip, but add in some 
sweeteners or savory spices and it is a whole different 
story. One way is to simmer it with red curry paste 
until thickened and then liven it up with lime juice, soy 
sauce, ginger, honey, and fish sauce in a dipping sauce for 
dumplings. Or change tacks entirely and boil it up with 
sweetened condensed milk, butter, and a pinch of salt for 
a sticky-sweet sauce perfect for drizzling all over grilled 
pineapple, or pretty much any dessert you please.

Drinks with coconut milk: If you are left with just a 
little bit of leftover coconut milk and forever stumped 
on what to do with it, stirring or blending it into a drink 
is always a great idea. It gives breakfast smoothies more 
body and richness, while the extra fat keeps you full. You 
can even swap it with regular milk when making any kind 
of milkshake.

Pair it with seafood: Seafood loves all things coconut 
milk — the kind that spans ceviches and curries, noodles 
and stir-fries. Combine it with curry paste and use it to 
steam some Thai-style mussels, sauce up some rice 
noodles and shrimp, dress a quinoa-seafood salad, or 
complete a bowl of DIY instant noodles.

Not a fan of curry paste? Try coconut milk as a poaching 
liquid for some fish simmered in coconut milk with 
lemongrass, lime, cilantro, and fish sauce. It also makes a 
great base for a coconut clam stew seasoned with ginger 
and turmeric, or an Indian-style shrimp soup.

And yes, curries: The concept of curry speaks spicy-sweet, 
thick, creamy, slightly nutty sauce that coats everything 
from chickpeas and cashews to chicken and potatoes. 

Rich Desserts: Coconut is a great dairy substitute. It can 
be used to prepare layered puddings, coconut custard pie, 
and saucy coconut- enhanced islas flotantes (also known 
as floating island, a dessert of French origin, consisting 
of meringue floating on crème anglaise). In Thailand, a 
sweet coconut milk custard called sangkhaya is used as 
a dip for white bread. 

Ways with 
a can of 

COCONUT 
   MILK

Zafran, a popular Indian bistro in 
Kuwait has recently launched its 

new menu. The front cover features 
a collage of art and culture of India, 
a perfect illustration of the culinary 
journey one takes when indulging in 
the new menu.

Putting his distinctive mark on 
traditional dishes, Chef Gaurav 
Singh has conceptualized a menu 
with regional favorites making a 
comeback and new, innovative dishes 
that promise to delight.

Starters include the hearty Yakhni 
Shorba, a rich lamb broth, home-
style Onion pakoras and Rawa Fish 
Fry. The success of previous limited 
menus has also prompted Zafran 
to include The Kebab Feast, which 
includes chicken, lamb and seafood. 
Some other options include the 
Raan Zafran, a braised lamb dish and 
the Ajwaini Prawns known for their 
distinct carom flavor. 

The dessert menu has been 
enhanced to include Mango Malai 
Kulfi, Phirni and a Flourless Chocolate 
Cake which will provide a sweet end 
to a hearty meal.  “The new menu is 
inspired by my travels in India and the 
discerning palate of our ardent fans 
who asked us to bring back dishes that 
they have enjoyed from the limited 
menus we have served in the past 
year,” said Chef Gaurav. “Combining 
contemporary service culture with 
traditional Indian hospitality, Zafran 
Indian Bistro has managed to win 
the hearts and stomachs of diners 
across the region with its distinctive 
philosophy and palate. The new 
menu is refreshing, varied and has 
something for everyone,” added 
Rakshak Puri, General Manager, 
Asian Dining-Foodmark. 

Location: Lights complex, Mahboula. 
Call, 2228 5203

Zafran’s new menu
puts contemporary spin 

on traditional dishes
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The United Nations Human 
Settlements Programme UN-

Habitat and Boulevard under Al Salmiya 
Group for Enterprise Development Co. 
has announced on Monday, 5 February 
the successful signing between the two 
organizations to launch an engaging 
celebratory event on Public Space on 15 
and 16 March at Boulevard Park. 

The signing ceremony was held at 
Sheikh Sabah Al-Ahmad Al-Jaber Al-
Sabah building and was attended by Dr. 
Tarek El-Sheikh, United Nations Resident 
Coordinator and Acting Head of Office 
UN-Habitat Dr. Ameera Al-Hassan 
and Adwan Al Adwani, Chairman of Al 
Salmiya Group.

This year’s celebrations marks 
the theme, ‘Public Space for Peace’, a 
celebratory event bringing communities 
together to show appreciation for 
Kuwait’s coalition countries by having 
an ‘International Tasting Bazaar’ and 

celebrating the importance of having an 
open public space around Kuwait districts 
that is socially engaging and impactful.

Adwan Al Adwani, Chairman of Al 
Salmiya Group, said bringing forward 
this initiative to Boulevard aims to raise 
awareness of the importance of having 
an open public space around Kuwait 
districts that help to achieve a compact, 
connected and integral inclusive in 
Kuwait future cities.

United Nations Resident Coordinator 
Dr. Tarek El-Sheikh, further added, this 
is part of our mandate to update and 

inform all residents of Kuwait on the 
international pillars of what makes a 
community sustainable by promoting 
both the New Urban Agenda and the 
Sustainable Development Goals (SDG). 

Boulevard Park has been selected 
due to its commitment in promoting 
and achieving the Sustainable 
Development Goals specifically SDG 
11: Sustainable cities and communities 
advocating that a well-planned city-
wide public space system with natural 
green areas that are well connected 
and can create networks to regenerate 

ecological systems and tackle 
challenges posed by climate change. 
In order to generate more awareness 
of what is ‘open public space,’ a youth 
competition will run simultaneously 
during the second day of the bazaar 
geared to students in private schools 
who offer the UN curricula to showcase 
their creative talents in either drawing 

or design a model of what they need 
and want in the sustainable ‘My Future 
City Model’ competition. 

It is worth mentioning, the collabora-
tion between UN-Habitat and Boulevard 
will educate and inform youths about the 
benefits of public space for sustainability 
and how this plays a strong impact for 
societies to thrive in Kuwait.

The Asian Bazaar 2018, held on 27 January 
at the Palms Beach Hotel & Spa, opened 

up to visitors the unique heritage and culture 
of Asian countries. The event witnessed the 
participation of ten embassies in Kuwait, namely 
Philippines, Pakistan, Thailand, Uzbekistan, 
China, Cambodia, Myanmar, Nepal, Sri Lanka 
and Indonesia. 

Speaking on the occasion, Chinese 

Ambassador to Kuwait H.E. Wang-Di lauded 
the event as a form of cultural exchange that 
was important to strengthen ties between 
various countries of the world. Ambassador 
Wang-Di noted that the exhibition was the 
first Asian Bazaar in Kuwait held in cooperation 
with participating embassies and highlighted 
tourism, culture and businesses of Asia. He 
added that the exhibition offered a platform 

for Asian businesses to showcase and promote 
their products and services in the Kuwaiti 
market and to connect businessmen, while 
introducing them to available investment 
opportunities in Asia.

The bazaar presented visitors with a variety of 
Asian products such as clothing items, jewelry, 
wood carvings, figurines and mementos from 
participating countries. Several stalls offered 

tasting of traditional Asian cuisine, while many 
travel agencies promoted various attractions 
of Asian tourist destinations. Representatives 
from embassies also interacted with visitors 
to answer questions on trade and tourism. A 
few stalls promoted the benefits of studying at 
universities in participating countries. A cultural 
dance performance held on the occasion 
delighted the attendees.

LOCAL

Asian Bazaar 2018 attracts large crowd

UN-Habitat signs deal to hold celebratory event at Boulevard
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The United Goans Centre (UGC) 
held its Inter-school under-15 

football tournament on 3 February, 
which saw six schools compete 
in a league style tournament. The 
schools were divided into two 
groups and gave a good fight as only 
the top two schools with the most 
points would make it to the finals.

The schools that took part were 
Indian English Academy School 

(IEAS), Unites Indian School (UIS), 
Kuwait Indian School (KIS), Indian 
Central School (ICS), Carmel School 
Kuwait (CSK) and India International 
School Mangaf (IISM). 

After what was a riveting day 
of fast-paced youth football, IEAS 
will take on CSK in the finals, 
which will be held with the annual 
UGC Men’s Football Tournament 
Final on 2 March.

LOCAL

The Indian Community School, Kuwait (ICSK) 
launched its web portal and mobile application, 
ICSK Cloud for parents and students. ICSK is the first 
Indian school in Kuwait to launch a mobile application 
available both in the Android & IOS platforms along 
with a web portal. Parents / students can access 
information like academic reports, reference material, 
homework, assignments, document sharing, school 
bus tracking, online fees payment and the latest news 
from the school. Through this, parents can get firsthand 
information about their wards anywhere in the world. 
Meanwhile, teachers can use the application to track 
student attendance, share and track assignments, share 
study materials, provide links to useful web resources, 

lesson plans and collaboration facilities with other 
teachers, messaging parents and online grade entry. 

ICSK launches mobile application and web portal

Timbre Talkers Toastmasters club 
(TTTM) conducted its annual club 

contest on 26 January at the Australian 
College of Kuwait. Guests, judges and 
contestants alike were spell-bound and 
amazed at the quality of contestants 
on display. The contest comprised 
of four categories: International 
speeches, Humorous speeches, Speech 
evaluations and Table Topics. All 
categories were fiercely contested with 
up to 10 contestants in one contest. 

The winners in each category are as 
follows.
Table Topics Contest: Winner: Nancy 
George; 1st runner-up: Sathyamurthy 
Ramanujam; 2nd runner-up: Nijo Johnson
Humorous Speech Contest: Winner: 
Rajshekhar Iyer; 1st runner-up: 
Sathyamurthy Ramanujam
Speech Evaluation Contest: 

Winner: Nancy George; 1st runner-up: 
Sathymurthy Ramanujam; 2nd runner-
up: Rohaina Tanveer
International Speech Contest: 
Winner: Nijo Johnson; 1st runner-
up: Nancy George; 2nd runner-up: 

Sathyamurthy Ramanujam
The winner in each category will 

proceed to the Area level contest on 9 
March. Toastmasters has helped over 
4 million people across the world to 
enrich their lives and careers. 

TTTM conducts Annual Club Contest

The Financial Investigation Unit, which 
looks into money laundering and financing 

terrorism cases, has asked banks to tighten control 
over cash deposits through automated teller 
machines (ATMs), stated informed sources.

In a recent meeting with the anti-money 
laundering and terrorism financing officials in 
banks, the unit stressed the need to open the 
banks’ eyes in monitoring ATM deposits, especially 
if such deposits are frequently done by specific 

persons. The unit also asked them to provide 
detailed reports, whether these operations are 
normal or suspicious. Sources pointed out that 
cash deposits through ATMs may be used to 
launder suspicious funds and transfer them to 

bank accounts away from questions usually asked 
when making direct deposits that exceed KD 3,000 
in banks to ascertain the source of funds. Deposits 
through ATMs can be up to KD 5,000 a day without 
any questions on the source of these funds.

Banks asked to tighten control over cash deposits through ATMs

Impressive sportsmanship 
at UGC  Interschool Under -15 

Football Tournament 2018

KCCI holds meeting today 
for Kuwaiti private sector ahead of 

'Invest in Iraq' conference 

Kuwait Chamber 
of Commerce and 

Industry (KCCI) will hold 
a special meeting for the 
Kuwaiti private sector to 
brief them on investment 
opportunities to be tabled 
during the reconstruction 
conference, said the KCCI 
Director General Rabah Al-Rabah on 
Saturday.

This meeting will precede the 'Invest 
in Iraq' general conference, which is 
part of the overall Kuwait International 
Conference for the Reconstruction of 
Iraq (KICRI); to be held from 12 to 14 
February, Al-Rabah said.

The 'Invest in Iraq' forum will be 
co-organized by KCCI, Kuwait Fund for 
Arab Economic Development, Iraq’s 

National Investment 
Commission and the 
World Bank.

Some 330 Kuwaiti 
private sector companies 
are interested in being 
involved in such ventures 
in banking, reconstruction 
and energy among other 

ventures, noted Al-Rabah. KCCI saw 
it as informative to hold such an 
orientation, he remarked.

As near as 50 countries are 
expected to take part in the (Invest in 
Iraq) conference. Some US$ 85 billion 
in investment opportunities are 
available during KICRI, which will be 
chaired by Kuwait, Iraq, the European 
Union, the United Nations and the 
World Bank. 

Press  release from  the Embassy of Turkey

Iraq’s stability, its political unity and territorial 
integrity are of critical importance for 

Turkey. Turkey has been severely affected of 
the instability and security problems in Iraq for 
decades. Thus, Turkey supports any initiative that 
contributes to Iraq’s security and stability. To this 
end, Turkey has spared no efforts to contribute 
Iraq’s stabilisation and reconstruction efforts.

Turkey provided shelter to hundreds of 
thousands Iraqis who sought refuge from 
persecution during Saddam Hussein’s Anfal 

campaign. Since then we have been providing 
relief aid and humanitarian assistance whenever 
there is need. Turkey provides development aid 
to Iraq. In 2003, at Madrid Donors Conference, 
we pledged 50 million US Dollars for Iraq. 
Indeed, we have overly fulfilled our pledge. Back 
then, we made contributions to the International 
Reconstruction Fund Facility for Iraq (IRFFI). 
Turkey have been treating wounded Iraqi terror 
victims and patients.

During the Da’esh crisis, Turkey hosted 
hundreds of thousands Iraqis who fled their 
homes. There still are more than 300,000 Iraqis 

in Turkey. Several thousands are sheltered and 
accommodated in camps inside Turkey. Turkish 
Disaster and Emergency Management Authority 
(AFAD) set up 3 IDP camps in Iraq and provided 
shelter and basic services for more than 37,000 
Iraqis. Turkish Red Crescent dispatched relief aid to 
alleviate the humanitarian crises in most affected 
regions of Iraq during the Da’esh crisis. Turkish civil 
society organisations have also been very active in 
conveying humanitarian assistance to Iraq.

Now, Turkey is ready to contribute to the 
reconstruction of Iraq.  In addition to our 
stabilisation efforts in conflict-stricken regions 

such as Nineveh, Kirkuk and Salahaddin, we 
aim at strategic projects to rebuild critical 
infrastructure. Turkish private sector is a very 
strong enabler for Iraq’s rebuilding. Turkish 
contractors have so far accomplished 25 billion 
US Dollars-worth projects in Iraq; 1 billion in 
2017 alone. Turkish companies have excellent 
expertise and necessary skills to operate in every 
province of Iraq. 

Their resilience and cost-effectiveness 
make them reliable partners for both the Iraqi 
Government and international entities for 
reconstruction and investment projects.

Turkey’s contributions to Iraq’s stability and peace

The Non- Aligned Movement Mid-
Term Ministerial Conference will 

be held in Baku on 5-6 April, 2018 under 
the theme of ‘Promoting international 
peace and security for sustainable 
development’. Senior Officials meeting 
will be held on 3-4 April, 2018 as part 
of the preparation process for the 
Ministerial Conference. 

NAM Participating States, 
representatives of the Observer States 
and International Organizations, 

countries and institutions invited in the 
status of special guests will take part at 
the Mid-Term Ministerial Conference. 
NAM includes 120 states. 

17 states and 10 international 
organizations have an observer status 
to NAM. NAM plays an important role 
in maintenance of the international 
peace and security. In 2011, the Republic 
of Azerbaijan joined the movement at 
the XVI Ministerial Conference held in 
Bali. In 2019, the Republic of Azerbaijan 

will host the XVIII Summit of the NAM 
and will be chair of NAM between 
2019 -2022. A special website has been 
created at www.nambaku.org for 
the Mid-Term Ministerial Conference 
of NAM to be held in Baku on 5-6 
April. Online accreditation of local 
and foreign media representatives is 
conducted through the Registration/
For Media section of the web site. 
Deadline for media accreditation is 12 
March, 2018.

Ministerial Conference of the 
Non- Aligned Movement (NAM) 

to be held on 5-6 April, 2018
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Out of its respect for human rights, Kuwait is 
keen on protecting the labor force working 

on its soil, said Deputy Director General of the 
Public Authority for Labor Force Abdullah Al-
Mutautah on 5 February.

Since its establishment in 2013, the Authority 
has worked on regulating the labor market 
according to laws in civil and private sectors and 
in light of Kuwait’s commitment to international 
human rights agreements, as well as the ones 
of the International Labor Organization (ILO), 

Al-Mutautah said in an address to a host of 
diplomatic mission representatives in Kuwait, 
who had attended the meeting. Diplomatic 
representatives of France, the Netherlands, Egypt, 
Indonesia, Thailand, Nepal, the Philippines, as well 
as ILO attended the meeting.

Moreover, Kuwait had signed a series of 
agreements in this regard, including 19 of the 
ILO, he noted, pointing out that Kuwait has gone 
a long way as far as labor-related legislations 
were concerned. Despite the fact that the old 

1964 law on labor regulations was 
“distinguished” on the Arab level, 
yet, Kuwait saw that an updated 
version of the law was necessary, 
in order for the country to keep 
up with developments and match 
its current international status, he 
said. The original enactment of the 
labor law was in 1964 to regulate 
the workforce in the private sector.

The amended 2011 version 

came mainly to ensure a fair 
treatment for all blue-collared 
jobs. The law contains all essential 
rules and regulations that an 
employee needs to know before 
accepting a contract. It also 
contains significant guidelines 
and procedures that the employer 
should follow to make sure that an 
individual is a competent worker 
and is authorized to work in Kuwait.

Kuwait keen on protecting rights of foreign labor force - Official

SIMS celebrates India’s 
69th Republic Day with concert

Kuwaiti charm, Bollywood rhythm and raw talent all came together 
during the musical evening organized by the management of Salmiya 

Indian Model School (SIMS) on Thursday, 25 January, on the occasion of India’s 
69th Republic Day. The evening was filled with wholesome entertainment 
for the staff, students and parents of SIMS with the talents of Kuwait-based 
Bollywood singing sensation, Mubarak Al Rashed.

The program was graced by the presence of the chief guest, Aijaz Sarfaraz, 
CEO Sahara Air conditioners. The celebrations began with some melodious 
singing by the staff and students of SIMS. The entertainment included a 
pleasant medley of all-time Bollywood favorites and English pop music. After 
some pleasant surprises, came the showstopper of the evening- Mr. Mubarak.

Stirring the audience with Bollywood songs like Mera joota hai Japani, 
sung by Bollywood bigwigs Shahrukh Khan and Salman Khan in their movies, 
the singer provided an evening of rousing entertainment. The musical 
extravaganza came to a close with Sahara Air conditioners presenting the 
performers with gifts.

In a bid to create favorable conditions for development 
of Uzbekistan’s tourism potential, President Shavkat 

Mirziyoyev of Uzbekistan had signed a degree granting visa-free 
entry to citizens of seven countries, and simplified procedures 
for issuing tourist visas to citizens of 39 other states.

According to the decree, from 10 February 
2018, citizens of Israel, Indonesia, Japan, the 
Republic of Korea, Malaysia, Singapore and 
Turkey can visit Uzbekistan without visas for 
the period of 30 days.

Countries whose citizens can travel 
to Uzbekistan under simplified tourist 
visa procedures are: Albania, Andorra, Australia, 
Bosnia and Herzegovina, Bulgaria, Canada, China, 
Croatia, Denmark, Estonia, Finland, Greece, Hungary, 
Iceland, India, Ireland, Kuwait, Liechtenstein, Lithuania, 
Luxembourg, Macedonia, Malta, Monaco, Montenegro, 

The Netherlands, New Zealand, Norway, Oman, Portugal, 
Romania, San Marino, Saudi Arabia, Serbia, Slovakia, 
Sweden, UAE, USA and The Vatican.

Citizens of these countries now do not have to submit 
tourist voucher or invitation letter from legal entity or 

individual to receive visa. Consular offices 
of Uzbekistan will issue visas for citizens of 
these countries within two working days, 
not counting the day of acceptation of 
documents.

At the same time, starting from 1 July 
2018, a system of issuing electronic entry 

visas for citizens of several countries will also be introduced.
The presidential degree also underlined that members of 

the crews of aircrafts of foreign airlines, carrying out regular 
flights to Uzbekistan, will also have the right to visit the 
country without obtaining visas.

Uzbekistan introduces simplified
visa process for citizens of 39 countries

At the recently concluded National 
Children’s Science Congress 

(NSCS) held in Ahmedabad, India from 
27 to 31 December, the students of 
Indian English Academy School (IEAS) 
brought laurels to the school and the 

country. The two school teams that 
qualified from Kuwait for Nationals 
in the Seniors Category were: Team I, 
under the supervision of Sangeetha P. 

with team members Priyanka Pramod, 
Valence Fernandes, Fiona Gloria Vaz, 
Aaron Jacob and Sophia Sequeira.

Team II, led by Shaina Evanka 
D’Cunha and guided by Ms. Bharti 
Takkar, won a special outstanding 
award for their project ‘Study on 

the extraction and estimation of 
Asthaxanthin from shrimp shell waste’.

It was truly a coming together of 
young and bright child scientists at 
the Science city and SAL Educational 
Campus where IEAS kept the Kuwait 
flag flying high.

IEAS brings laurels to school at 25th NCSC 2017

LOCAL
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The financial-services industry has 
been undergoing a revolution. 

But the driving force is not overhyped 
blockchain applications such as Bitcoin. 
It is a revolution built on artificial 
intelligence, big data, and the Internet 
of Things.

Already, thousands of real 
businesses are using these technologies 
to disrupt every aspect of financial 
intermediation. Dozens of online-
payment services — PayPal, Alipay, 
WeChat Pay, Venmo, and so forth 
— have hundreds of millions of daily 
users. And financial institutions are 
making precise lending decisions in 
seconds rather than weeks, thanks to 
a wealth of online data on individuals 
and firms. With time, such data-driven 
improvements in credit allocation 
could even eliminate cyclical credit-
driven booms and busts.

Similarly, insurance underwriting, 
claims assessment and management, 
and fraud monitoring have all become 
faster and more precise. And actively 
managed portfolios are increasingly 
being replaced by passive robo-
advisers, which can perform just as 
well or better than conflicted, high-fee 
financial advisers.

Now, compare this real and ongoing 
fintech revolution with the record 
of blockchain, which has existed for 
almost a decade, and still has only 
one application: crypto-currencies. 
Blockchain’s boosters would argue that 
its early days resemble the early days of 
the internet, before it had commercial 
applications. But that comparison is 
simply false. Whereas the internet 
quickly gave rise to email, the World 
Wide Web, and millions of viable 
commercial ventures used by billions 

of people, crypto-currencies such as 
Bitcoin do not even fulfill their own 
stated purpose. As a currency, Bitcoin 
should be a serviceable unit of account, 
means of payments, and a stable store 
of value. It is none of those things. No 
one prices anything in Bitcoin. Few 
retailers accept it. And it is a poor store 
of value, because its price can fluctuate 
by 20-30 percent in a single day.

Worse, crypto-currencies in general 
are based on a false premise. According to 

its promoters, Bitcoin has a steady-state 
supply of 21 million units, so it cannot 
be debased like fiat currencies. But that 
claim is clearly fraudulent, considering 
that it has already forked off into three 
branches: Bitcoin Cash, Litecoin, and 
Bitcoin Gold. Besides, hundreds of other 
crypto-currencies are invented every day, 
alongside scams known as ‘initial coin 
offerings’, which are mostly designed to 
skirt securities laws. So ‘stable’ cryptos 
are creating money supply and debasing 
it at a much faster pace than any major 
central bank ever has.

As is typical of a financial bubble, 
investors are buying crypto-currencies 
not to use in transactions, but because 
they expect them to increase in value. 
Indeed, if someone actually wanted to 
use Bitcoin, they would have a hard time 
doing so. It is so energy-intensive (and 

thus environmentally toxic) to produce, 
and carries such high transaction costs, 
that even Bitcoin conferences do not 
accept it as a valid form of payment.

Until now, Bitcoin’s only real use 
has been to facilitate illegal activities 
such as drug transactions, tax evasion, 
avoidance of capital controls, or 
money laundering. Not surprisingly, 
G20 member states are now working 
together to regulate crypto-currencies 
and eliminate the anonymity they 

supposedly afford, by requiring that all 
income- or capital-gains-generating 
transactions be reported.

After a crackdown by Asian 
regulators this month, cryptocurrency 
values fell by 50 percent from their 
December peak. They would have 
collapsed much more had a vast 
scheme to prop up their price via 
outright manipulation not been rapidly 
implemented. But, like in the case of the 
sub-prime bubble, most US regulators 
are still asleep at the wheel.

Since the invention of money 
thousands of years ago, there has 
never been a monetary system with 
hundreds of different currencies 
operating alongside one another. The 
entire point of money is that it allows 
parties to transact without having to 
barter. But for money to have value, 

and to generate economies of scale, 
only so many currencies can operate at 
the same time.

In the US, the reason we do not use 
euros or yen in addition to dollars is 
obvious: doing so would be pointless, 
and it would make the economy far 
less efficient. The idea that hundreds of 
crypto-currencies could viably operate 
together not only contradicts the very 
concept of money; it is utterly idiotic.

But so, too, is the idea that even a 
single cryptocurrency could substitute 
for fiat money. Crypto-currencies 
have no intrinsic value, whereas fiat 
currencies certainly do, because 
they can be used to pay taxes. Fiat 
currencies are also protected from 
value debasement by central banks 
committed to price stability; and if 
a fiat currency loses credibility, as in 
some weak monetary systems with 
high inflation, it will be swapped out for 
more stable foreign fiat currencies or 
real assets.

As it happens, Bitcoin’s supposed 
advantage is also its Achilles’s heel, 
because even if it actually did have 
a steady-state supply of 21 million 
units, that would disqualify it as a 
viable currency. Unless the supply of a 
currency tracks potential nominal GDP, 
prices will undergo deflation.

That means if a steady-state supply 
of Bitcoin really did gradually replace a 
fiat currency, the price index of all goods 
and services would continuously fall. By 
extension, any nominal debt contract 
denominated in Bitcoin would rise in 
real value over time, leading to the kind 
of debt deflation that economist Irving 

Fisher believed precipitated the Great 
Depression. At the same time, nominal 
wages in Bitcoin would increase forever 
in real terms, regardless of productivity 
growth, adding further to the likelihood 
of an economic disaster.

Clearly, Bitcoin and other crypto-
currencies represent the mother 
of all bubbles, which explains why 
every human being I met between 
Thanksgiving and Christmas of 2017 
asked me if they should buy them. 
Scammers, swindlers, charlatans, and 
carnival barkers (all conflicted insiders) 
have tapped into clueless retail 
investors’ FOMO (fear of missing out), 
and taken them for a ride.

As for the underlying blockchain 
technology, there are still massive 
obstacles standing in its way, even 
if it has more potential than crypto-
currencies. Chief among them is that 
it lacks the kind of basic common 
and universal protocols that made 
the internet universally accessible 
(TCP-IP, HTML, and so forth). More 
fundamentally, its promise of 
decentralized transactions with no 
intermediary authority amounts to 
an untested, Utopian pipedream. No 
wonder blockchain is ranked close to the 
peak of the hype cycle of technologies 
with inflated expectations.

So, forget about blockchain, Bitcoin, 
and other crypto-currencies, and start 
investing in fintech firms with actual 
business models, which are slogging 
away to revolutionize the financial-
services industry. You will not get rich 
overnight; but you will have made the 
smarter investment.

Nouriel Roubini 
Professor of Economics at the Stern 
School of Business, NYU, and CEO of 
Roubini Macro Associates 

Crypto-currencies have no intrinsic value, whereas 
fiat currencies certainly do, because they can 
be used to pay taxes. Fiat currencies are also 
protected from value debasement by central banks 

committed to price stability

EXCLUSIVE to THE TIMES KUWAIT

Blockchain’s Broken Promises

ISSUES

Continued from Page 1
 in same building, she said that Joanna was beaten 

up daily by her female Syrian employer who locked 
her inside the flat and in most cases inside the kitchen 
when she had visitors. Joanna has been urged by her 
friends and other residents of the building to escape 
but was afraid.

 “Sometimes Joanna would scream in pain while 
being beaten up and my employer would knock on 
their door to urge her to stop but she would not 
listen,” said one former neighbor. Joanna was last 
seen by other residents in 2017 and was told that she 
had escaped. According to the source, authorities 
broke open the house door and while searching 
inside found Joanna’s frozen cadaver stuffed in 
the freezer in a crouching position. Initial medical 
reports showed several bruises on her body and 
signs of strangulation. News report said that Kuwait 
has launched a manhunt and is seeking the help of 
Interpol to locate the whereabouts and apprehend 
the couple. The distraught family of Joanna are 
seeking justice for her death.  

Philippine President
enraged over frozen
cadaver of Filipina Jazeera Airways KSC (Jazeera), announced 8 

February its 2017 full-year financial results. 
The company reported an operating result of 
KD7.7 million, and a net profit of KD8.2 million.
FY2017 Financial Highlights:

• Operating revenue: KD56.6 million, up 
7.3% from FY2016

• Operating profit: KD7.7 million, down 12.1% 
from FY2016

• Net profit: KD8.2 million, down 23.7% 
from FY2016 (FY2016 net profit included 
a one-off KD 2.4 million transfers from 
foreign currency translation reserve that 
were reclassified to Statement of Income)

• FY2017 Operational and Business 
Highlights

• Route Expansion: 3 new destinations 
launched (Doha, Baku, and Hyderabad, 
India)

• Load factor: 73.9%, up 6.7% from FY2016
• Aircraft utilization: 10.9 hours, up 6.9% 

from FY2016
• Brand and customer experience: 

Introduced a series of brand upgrades, 

including revamped brand architecture, 
new aircraft interiors, and new digital 
infrastructure for a better customer 
experience from booking to flight.

Jazeera Airways Chairman Marwan Boodai 
said, “The year 2017 was a transformational 
year for customer experience enhancements 
both on-ground and in-the-air. We unveiled a 
new brand across all customer touchpoints, 
invested heavily in our digital platform for 

better revenue management and an engaging 
customer experience, and rolled out completely 
new interiors for our fleet. The year 2018 will 
be no less transformational. Our dedicated 
terminal, currently under construction, will be 
launched in Q1 to coincide with our network 
expansion as we introduce a series of five 
new destinations in the first half of the year, 
including Kochi and Ahmedabad (both already 
launched in January), Lahore, and Tbilisi”.  

Jazeera Airways posts FY 2017 
KD 8.2 million net profit
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DAVOS – The World Economic Forum’s 
annual flagship meeting in Davos has 

always been an easy target for caricature, 
even ridicule. Over the years, it has gained a 
somewhat deserved reputation for gathering a 
bunch of global elites in a posh Swiss resort for 
a week’s worth of self-congratulatory speeches 
– a sort of affirmation that the elite’s values and 
successes epitomize the triumph of democracy 
and capitalism.

That is not to say that dissent has not been 
tolerated; but, more often than not, it was 
mere quibbling at the margins, never a genuine 
reflection on what might be flawed or missing. 
Until the financial crisis of 2008, Davos never 
wavered in its cheerleading for democracy, 
markets, and globalization.

Today, Davos man (and it remains mostly 
men) isn’t so supremely confident. The 
challenges he faces are on many fronts, and they 
aren’t all called Trump.

For years, Davos was a reflection of the world 
that Francis Fukuyama proclaimed had reached 
the “end of history,” a community of nation-
states drawn ever closer by trade and liberal-
democratic values. That might have been true 
about the history that was made in 1989 and 
immediately afterwards. Communism lost. But 
capitalism’s (or democracy’s) victory began 
to look less complete against the backdrop of 
ethnic and religious strife – and soon sectarian 
terrorism – that filled some of the vacuum left 
by the demise of the Soviet Union.

Davos was also about faith in rational 
economic behavior. That belief, too, seems 
quaint in the aftermath of the credit bubble 
that fueled the global financial crisis, which 
exposed economic models based on rational 
decision-making to stinging intellectual attack 
from the behavioral economists. Finally, Davos 
was about a belief that globalization, abetted 

by information technology, would not be just an 
engine of growth, but also a leveler of cultural 
and historic divisions. Clearly, that, too, has not 
worked out the way Davos man had thought.

It should come as no surprise that as the 
Davos consensus has ebbed, a wave of populist 
nativism – often suffused with racism, religious 
or ethnic intolerance, misogyny, and gender 

bias – has rushed in. Davos man is not ready to 
succumb. Too much is at stake for surrender.

But one thing I didn’t hear at Davos this year 
was an ability to articulate the globalist answer 
to nativism. It isn’t enough to disparage the 
other’s values. Negativity may win the battle, 
but it’s unlikely to win the war, much less secure 

long-term peace and prosperity.
Davos man is beginning to learn a much-

needed lesson in humility, requiring him to ask 
which of his beliefs are foundational, and which 
need revision. My sense is that the answer will 
reaffirm that democracy, a market economy, 
and globalization are the foundations of human 
progress. So, too, are acceptance of diversity, 
logic, and science.

Those always were Davos man’s core tenets. 
But his successor – perhaps we should say 
Davos woman – understands that they are both 
necessary and insufficient.

Equality of opportunity – who knows, 
perhaps even a fairer distribution of income — 
is what the formerly smug, self-assured Davos 
man left out of the equation. If the nativists 
today stand for anything, it is that Davos 1.0 did 
not work for them.

But it is important not to lose sight of what 
Davos should reaffirm. I heard the passion and 
determination of a young man, barely out of 
his teens, who spoke about his efforts to devise 
a simple technology that in several decades 
may rid the oceans of 90 percent of the plastic 
waste that now floats in masses half the size of 
continents. I listened to a professor of materials 
science describe how teams of researchers 

are using nanotechnology to address myriad 
challenges. One team has developed degradable 
packaging to replace plastics. Another is 
advancing drug therapies tailored to the needs 
of individual patients. And yet another team is 
collaborating with biotechnology experts to 
find ways to regenerate human tissue, giving 
hope to those paralyzed by spinal cord injuries 
that they may one day walk again.

Those stories of creativity and the power of 
science belong to the best of Davos. The young 
man working to clean the world’s oceans is the 
son of immigrants. The materials scientist is a 
woman. Both work freely across borders and 
disciplines. Their ingenuity is supported by the 
public and private sectors, and though their 
accomplishments may one day be handsomely 
rewarded, their motivations are more a mix of 
intellectual curiosity and altruism.

Davos man must change. But that cannot 
mean rejecting the core commitment to the 
view that human ingenuity, fostered by open 
societies and rewarded by markets, remains the 
sturdiest foundation for the advancement of 
humankind. Rather, it means ensuring inclusion, 
so that no one is denied the opportunity to 
participate in the betterment of their lives and 
their communities.

EXCLUSIVE to THE TIMES KUWAIT

Larry Hatheway 
Larry Hatheway is Head of Investment Solutions and 
Group Chief Economist at GAM. 

What I Learned at Davos 

Davos man is beginning to learn a 
much-needed lesson in humility, 
requiring him to ask which of his 
beliefs are foundational, and which 

need revision.
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and that the company would also 
look at renewable energy sources 
if it made commercial sense. He 
noted that non-associated natural 
gas production in Kuwait is set to 
increase to 2.5 billion cubic feet 
per day (cfd) by 2040, from the 0.5 
billion cfd expected in April 2018 
and 1 billion cfd by 2023, Adsani said. 

Meanwhile, speaking at a media 
interview last week, Kuwait’s Oil 
Minister and Minister of Electricity 
and Water Bakheet Al-Rashidi said 
that the country’s volume of crude 
oil exports is currently 2.1 million 
bpd and that current oil production 
stood at around 2.79 million bpd. 
He added that in conforming to 
the production cuts agreed by 
the Organization of Petroleum 
Exporting Countries (OPEC) and 
several non-OPEC members, Kuwait 
had reduced its crude production by 
over 180,000 barrels per day from 
its peak of 2.97 million barrels per 
day in January 2017. 

Pointing out that the production-
cut agreement had contributed 
in the efforts to restore balance 
between demand and supply in the 
oil market, the minister added that 
the commitment by OPEC and non-
OPEC members had resulted in a 
positive impact on oil prices, which 
have shown an increase in recent 
months. He expressed hope that 
the recent decision to extend the 
production cuts to the end of 2018 
would further help align the market. 
With regard to the impact of US 
shale oil on global crude prices, 
the minister said that increased oil 
production in the United States had 
led to an imbalance in the market 
and consequently a weakness in oil 
prices in recent years. He admitted 
that US shale oil production is 
expected to increase in volume in 
the coming months.

The oil minister went on to 
note that oil prices are affected 
by a combination of factors, most 
notably global growth, which has 
fueled a recovery in demand, as 

well as geopolitical and technical 
developments, which affect 
production of some countries. 
Minister Al-Rashidi stressed that 
regardless of fluctuating oil prices, 
Kuwait oil sector would continue 
with its strategic long-term plans 
and its diversified projects covering 
all oil fields.

Elaborating on KPC’s new 
strategic plan to increase oil 
production to 4.75 million barrels 
per day by 2040, Minister Al-
Rashidi said KPC aims to translate 

its strategic directions into a 
roadmap to ensure its achievement 
and supports Kuwait’s domestic 
and international role as a reliable 
source of global energy security.

Pointing to the need to 
continue investing in exploration 
and development of production, 
including the development of 
heavy and light oil production, the 
minister said they were needed 
to achieve the goals set to raise 
Kuwait’s crude oil production 
capacity. He also disclosed that 

the Al-Zour refinery project will be 
completed in 2019, “as nearly 45 
percent has so far been achieved”.

Reiterating that achieving oil 
production goals were important, 
Minister Al-Rashidi added that 
the oil sector was committed 
to pursuing its targets while 
protecting the environment. 
He pointed out that the KPC’s 
environmental fuel project aims 
to produce environmentally-clean 
products that were in line with 
global standards  and which meet 
demand patterns, while at the same 
time ensuring that we “maintain our 
markets and secure new markets”.

He pointed out that the strategy 
of KPC is based on the “principle 
of complementarity between the 
various activities carried out by 
the oil and gas industry in Kuwait, 
which starts from production and 
ends at the delivery to customers, 
a strategy that ensures protection 
against fluctuations in oil prices 
and maximizes the added value of 
Kuwaiti crude oil”.

Kuwait to spend billions to boost oil production
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African Heads of State said they 
were looking for partnerships, 

not support from the international 
business community. Welcoming 
foreign businesses and investment to 
the continent, the leaders asserted 
that they had a clear mandate to 
work with both public and private 
enterprises and would ensure a 
favorable and attractive business and 
investment environment.

Addressing the inaugural Africa 
Business and Investment Forum, 
the Heads of State from five African 
countries, spoke of their commitment 
to improving the business climate in 
their countries to foster foreign direct 
investments. The forum, organized 
by the UN Economic Commission 
for Africa (ECA) in partnership with 
Corporate Council on Africa (CCA), 
was held on 30 January on the 
sidelines of the AU Summit in Addis 
Ababa, Ethiopia.

The event was opened by Paul 
Kagame, President of Rwanda and 
ascending Chairman of the African 
Union. Over 150 CEOs and senior 
executives of key US and African 
companies, both multinationals 
and SMEs, also participated in 
the Forum, contributing to the 
ongoing dialogue around Africa to 
increase opportunities for business 
partnerships, secure commitments 

to as well as track the adoption 
of business-friendly policies, and 
showcase countries and policies 
that are contributing to an enabling 
environment for enhanced African 
regional and global trade and 
investment.

In his inaugural address, President 
Kagame called for drawing business 
leaders into the conversation about 
public-private sector partnerships, so 
as to increase investment, economic 
opportunity and entrepreneurship on 
the continent. 

Africa is working tirelessly to get 
policy and legislative conditions right 
to ease the business environment 
and attract more foreign direct 
investment, said Ethiopian Prime 
Minister Hailemariam Desalegn. He 
said that as a result of these efforts, 
foreign direct investment (FDI) flows 
to the continent were growing, 
enabling several African economies 
to become resilient to various internal 
and external shocks.

Addressing the forum, Kenyan 
President Uhuru Kenyatta said there 

was need for more private sector 
investment in power projects on the 
continent. “Africa has huge potential 
for renewable power generation 
that the private sector should invest 
in,” he said, adding the continent 
was full of opportunities, not just 
challenges. For his part, Senegal’s 
President Macky Sall urged African 
governments to work together with 
the private sector to deliver low 
cost renewable energy that can be 
accessed by all.

Vera Songwe, Executive Secretary 

of ECA said: “Africa Business and 
Investment Forum demonstrated 
a real commitment by our African 
leaders that they are focused on 
paving the way for private investors 
from the US and the rest of the 
international community, to invest in 
Africa.”

Florie Liser, President and CEO 
Corporate Council on Africa [CCA], 
said, “Today was a great opportunity 
for UN and AU leadership to hear 
the voice of international private 
enterprises and investors who want 
to do business with Africa, and ensure 
that business relations between the 
US and the continent continue to 
grow. Our CCA members, and guests 
at the Forum, were hugely encouraged 
to hear from our continent’s leaders 
that Africa is an attractive destination 
for investment.”

For his part, the outgoing African 
Union Chairperson, Moussa Faki, 
hailed the ECA and the CCA for 
organizing the business forum, 
adding the continent was doing all it 
could to improve the ease of doing 
business for the benefit of its people. 
The forum helped draw focus of 
international investors to a continent 
that is home to some of the world’s 
fastest-growing economies, and 
which will be home to one quarter of 
the world’s consumers by 2030. 

African leaders call for international partnership

Algerian professor Malik 
Maaza and South Africa’s 

Professor Robert Peter Miller have 
been honored with 2017 Kwame 
Nkrumah Scientific Awards at the 
just concluded 30th session of 
the Summit of Heads of State and 
Government of the African Union 
(AU) in Addis Ababa, Ethiopia.

The accolade is awarded annually 
to African researchers and scientists 
for their research in various fields of 
technology and the social sciences.

Professor Maaza was honored 
for his nanotechnology research in 
South Africa where he runs a research 
center in Pretoria, while Professor 
Miller was recognized in the category 
of Earth and Life Sciences. Prof. Miller 
has carried out world-class research 
on peptide regulators of reproductive 
hormones. His research opened up 
market for the primary treatment 
of prostate cancer, precocious 
puberty (the sole treatment), 
hormone-dependent diseases in 
woman such as endometriosis and 
for In Vitro Fertilization. Since 2016, 
he is the Director of the Center 
of Neuroendocrinology at the 
University of Pretoria.

Prof. Maaza is the pioneer and 
the architect of nano-sciences and 

nanotechnology in Africa. His long 
history in stimulating academic 
excellence and communication 
between academia, researchers, 
local communities and society 
within the continent gained him 
the international recognition by 
the UNESCO, which bestowed on 
him the first South-South Chair: 
the UNESCO UNISA Africa Chair in 
Nanosciences & Nanotechnology 
in South Africa. Prof. Maaza has 
pioneered and implemented 
numerous continental and national 
initiatives such as the African Laser 
Centre, the Nanosciences African 
Network, the National Laser Centre 
of South Africa (NLC SA) and the 
South African Nanotechnology 
initiative (SANi).

The prizes were presented 
to the winners by Paul Kagame, 
the President of the Republic of 
Rwanda and incoming President 
of the African Union and Moussa 
Faki Mahamat, Chairperson of the 
African Union Commission.

Each of the awardees received 
a cheque of US$100,000 to further 
boost their research capacity in the 
fields of Basic Sciences, Technology 
and Innovation and Life and Earth 
Sciences.

Algerian, South African 
scientists scoop AU accolades

The World Bank’s latest Global 
Economic Prospects (GEP) report 

released recently shows that growth 
in the sub-Saharan region is now 
expected to have rebounded from 
the low of 1.3 percent in 2016 to 2.4 
percent in 2017, and is projected to 
accelerate to 3.2 percent in 2018.

“However, despite the pickup, 
growth will remain below the rates 
seen prior to the global financial crisis, 
partly reflecting the struggle faced by 
the region’s larger economies to boost 
private investment,” the report said.

In the East African region, the 
economy is expected to expand 
at a solid pace, helped by robust 
investment growth. Ethiopia is 
expected to have the highest growth 
of 8.2 percent followed by Tanzania at 
6.8 percent; Rwanda at 5.9 percent, 
Kenya at 5.5 percent and Uganda at 
5.1 percent as inflation eases.

“Among East African countries, 
Ethiopia is likely to remain the fastest 
growing economy, but growth is 
expected to soften as it takes measures 
to stabilize government debt. Growth 
is expected to recover in Kenya, as 
inflation eases, and to firm up in 

Tanzania on strengthening investment 
growth,” the World Bank said.

However, the Bretton Woods 
institution warned that excessive 
external borrowing without forward-
looking budget management could 
worsen debt dynamics and hurt 
growth in many countries. Reforms 
to contain fiscal deficits and rebuild 
buffers are particularly needed in in 
the non-resource-intensive countries 
in East Africa where government debt 
is high and rising,” the World Bank 
pointed out in its report.

With the increase in sovereign 
bond issuance in recent years, a sharp 
increase in global interest rates could 
also complicate debt dynamics in 
the region. In the long run, World 
Bank says, a sharper-than-expected 
slowdown in growth could damage 
prospects for gains in per capita 
incomes and poverty reduction.

Other downside risks facing 
the regional economies include 
heightened political and policy 
uncertainties, which could further 
hurt confidence and deter investment 
in some countries.

Meanwhile, the International 

Monetary Fund’s Board, which met in 
mid-January for country consultations 
on Ethiopia, praised authorities in 
the country for the expansion of the 
economy by nine percent last year 
and a prudent fiscal policy that kept 
budget deficit lower than had been 
expected.

However, the IMF warned that the 
economy could confront threats of 
similar ‘external imbalance’ (foreign 
debt) that brought the nation’s 
foreign exchange reserves down to 3.2 
billion dollars in 2016/17, enough only 
to cover 1.8-month worth of imports. 

It also reckoned that the economy, 
believed to be at a crossroads, is not 
out of the woods when it comes to 
inflation and thus urged Ethiopia to 
tighten its monetary policies, check 
imports diversify exports and introduce 
a flexible exchange rate policy.  

The IMF Board also recommended 
that policy makers push for policy 
reforms aimed at containing 
public sector borrowing while 
broadening the space for private 
sector competitiveness, including 
further privatization of the nation’s 
valuable assets.

Ethiopia to register robust growth
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A University of Houston biomedical 
engineer is reporting a dramatic 
decrease in the time it takes to detect 
the seizure onset zone (SOZ), the actual 
part of the brain that causes seizures, 
in patients with epilepsy.

Nearly 30 percent of epilepsy patients are 
resistant to drug therapy, so they have the 
option of surgery to remove their seizure 
onset zones. Given the improved quality 
of life, most of them opt in, said assistant 
professor Nuri Ince, the biomedical engineer 
behind the new technique.

Using oscillating brain waves, rather than 
observing seizures as they happen, he can 
locate the SOZ in one hour. Current treatment 
protocols for detecting SOZ require prolonged 
monitoring in the hospital for up to 10 days. The 
new method has the potential to save patients 
weeks of hospitalization, reduce complications 
and costs associated with what has traditionally 
been an arduous, and often painful, procedure.

The engineer compares the process of his 
new method to a broken bike or car which makes 
the same sound randomly, yet repetitively. “In a 
car it’s a sound, in a brain it’s the high frequency 
oscillatory patterns from SOZ area that are 
almost screaming ‘I am here!’”

Dr. Ince and his former graduate student, 
Su Liu, studied pediatric and adult brain 
patterns, made available by several hospitals 
and universities in the US, in order to develop 
a pipeline of machine learning algorithms to 
interpret the brain waves. After more than two 
years of study, their algorithm identified the 
brain pattern.

Critical to the discovery is delineating 
between the high-frequency oscillations 
that signify the SOZ from the ones ignited 
by normal functioning, like movements or 
talking. The regions can be located very close 
together, and the overlap between physiological 
and pathological oscillations is seemingly 
indistinguishable. That, along with difficulties 
associated with visual inspection of prolonged 
invasive recordings, is why current detection 
protocol ignores the oscillations, tracking only 
the seizures themselves. 

The current method involves prolonged 
patient hospitalization, and requires a patient 
and medical team to wait for seizures to 
occur to identify their onset location. “Can 
you imagine monitoring a patient for just one 
hour, as compared to before when it takes 
days or weeks?” Dr. Ince asked, still marveling 
at the saving of both time and money this 
translational project will bring to the patient 
and their families.

Detecting brain’s epilepsy onset area

Mini Kurian
Special educator, 
counselor and researcher in autism

Sixty or more years ago, if you had a child 
with autism, you would most likely be told 

to put him in a mental health institution and 
move on with your life. Children with the most 
severe autism symptoms — obsessively spinning 
in circles, unable to verbalize clearly ,throwing 
tantrums and shrieking at small changes in 
their daily routines — baffled physicians and 
researchers alike.

In the 1950s and ‘60s, schools dedicated to 
teaching children with Autism Spectrum Disorder 
(ASD) first began to appear; some were founded 
by parents themselves, with dedicated teachers 
and therapists working to help these children 
cope with this disorder.

With autism on the increase and no cure in 
sight, the number of children with ASD who 
need special education service is rising. Whether 
you are the parent of a child with ASD or simply 
curious about how these children can be taught, 
you will be amazed as to how far the teachers and 
therapist have come.

Autism is a neurodevelopmental disorder that 
has been caused by a brain abnormality and is 
characterized by social impairments, cognitive 
impairments, communication difficulties, and 
repetitive behavior. A person with ASD will 
typically prefer to stick to a set of behaviors and 
will resist any major or minor changes to their 
daily activities. 

Autism is a wide spectrum disorder — no two 
people with autism will have exactly the same 
symptoms. It can range from very mild to very 
severe and occur in any ethnic, socioeconomic 
and age groups.  Trends show that while 15 to 
30 percent of children with autism have an 
average IQ, while less than 5 percent can have an 
IQ which is above average. Some children with 
autism appear normal before age 1 and 2 and then 
suddenly ‘regress’ and lose language or social 
skills they had previously gained.  This is called 
the regressive type of autism.

While a child without autism will develop in 
many areas at a relatively harmonious rate, this 
may not be the case for a child with autism. Their 
cognitive skills may develop fast while their social 
and language skills trail behind, or language 
skills may develop rapidly while their motor skills 
do not. Generally, the social skills of a person 
with autism will not develop at the same pace 
as other normal person. Scientists do not know 
the exact causes of ASD. However research does 

suggest that both genes and environment play 
contributing roles. In identical twins who share 
the exact same genetic code, if one has ASD, 
the other twin also has ASD in nearly 9 out of 10 
cases.  If one sibling has ASD, the other siblings 
have 35 times the normal risk of developing the 
disorder.  Researchers are only starting to identify 
particular genes that may increase the risk for 
ASD. Many people who develop ASD have no 
reported family history of autism, suggesting that 
random, rare and possibly many gene mutations 
are likely to affect a person’s risk.  

Researchers are also studying environmental 
factors such as family medical conditions, 
parental age and other demographic factors, 
exposure to toxins, and complications during 
birth or pregnancy s causes behind autism.

Professionals now diagnose ASD on the basis 
of difficulties in two areas.  A child will need to 
have difficulties in both areas to be diagnosed 
with ASD.  The two areas are deficiency in social 
communication, including rarely using language 
to communicate with other people, not speaking 
at all, not responding when spoken to, or not 
copying other people’s actions, such as clapping. 
The second area is fixated interests and repetitive 
behavior. Examples of this include lining toys up 
in a particular way over and over again, or having 
very narrow and intense interests.

While there is no proven cure yet for ASD, 
treating it early, using school-based programs, 
and getting proper medical care can greatly 
reduce ASD symptoms and increase the child’s 
ability to grow and learn new skills. Children 
with ASD who received early intervention tend 
to have better brain function, communication 
skills and overall social behavior compared to 
ASD children with no early intervention. Early 
intervention may also improve the child’s IQ, 
language, and everyday functional skills, also 
called adaptive behavior. 

Only a parent or a family member of a child 
with ASD can really understand the gravity of 
this disorder. The journey is challenging to say the 
least. And the journey becomes only more testing 
when society at large is insensitive or ignorant to 
the needs of these special children.

For the last 100 years, researchers have 
constantly pushed the boundaries of our 

knowledge about medicine and how different bodies 
can respond differently to it. However, the methods 
for the production of medicine have not yet moved 
away from mass production of prescription drugs. 
Many who have a given illness get the same product 
with equal amount of an active compound.

In a new study, researchers from the University 
of Copenhagen together with colleagues from Åbo 
Akademi University in Finland have developed a 
revolutionary new method for producing medicine. 
They produce a white edible material on which they 
print a QR code consisting of a medical drug dosed 
in a way specific to each patient.

The shape of a QR code also enables storage 
of data in the ‘pill’ itself. By simply doing a quick 
scan, you can get all the information about the 
pharmaceutical product, potentially reducing the 
chances for wrong medication or fake medicines.

The researchers hope that in the future a regular 

printer will be able to apply the medical drug in the 
pattern of a QR code, while the edible material will 
have to be produced in advance to allow on-demand 
production of medical drug near end-users.

Edible QR code the future of drug delivery

Autism myths and facts
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Staff Report

ICONIC, the youngest fashion brand of retail 
conglomerate Landmark Group renewed its 

relationship with young and dashing Indian actor 
Varun Dhawan by renaming him as its brand 
ambassador for 2018. Varun has been one of the 
most successful actors in the Indian film industry 
in recent years with a stunning record of nine 
successful films.

Varun recently visited Dubai to shoot the 
Spring 18 campaign for the ICONIC brand and was 
overwhelmed with the huge response he received 
during his visit. His fan following of young adults, 
kids, teenagers and families was evident by the 
crowds he attracted everywhere he went.

Speaking to the media during his visit, Varun 
explained that his association with the ICONIC 
brand was truly iconic as it is probably the first 
youth centric clothing brand in the Middle East. 
“Year on year, their line keeps on improving and 
I’m just loving it,” he disclosed

Dressed in a stone-washed denim jacket with 
several pins, Varun charmed the media with both 
his modesty and openness in his approach. “I have 
a transparent relationship with the brand – if I 
love something or if I don’t like something, I can 
express it,” he revealed.

Varun is aware that the Middle East is a huge 
supporter of Bollywood and he has received 
immense love when it comes to his movies. 
An association with ICONIC, a trendy fashion 
destination stems from his passion for fashion 
coupled with a keen sense to stay in the hearts of 
the Arab world for a long time to come.

Speaking on fashion he says “Yes I put 
fashion first. I am conscious of fashion but I like 

comfortable clothing. I don’t wear something 
just because someone will write about it. I love 
wearing jackets and badges,” he disclosed.

Elaborating on his immense Bollywood 
successes and his massive popularity, Varun 
pointed out that when he does a film, he does it 
for the Indian audiences. “I am actually thinking 
about them while reading the script. I want them 
to like my film. They should have fun and be 

entertained. When I sign a film, I put myself in 
the place of the audiences and then take a call. 
Audience comes first for me, whenever I do a film,”

Since the launch of the ICONIC brand in 
February 2010, it has become one of the Landmark 
Group’s fastest growing brands with over 42 
stores across the UAE, Saudi Arabia, Kuwait and 
Qatar. Their portfolio consists of an interesting 
mix of styles for women, men, youth and kids, 
spread across clothing, footwear and accessories. 

Raza Beig, CEO Splash and ICONIC and 
Director- Landmark Group, has been the power 
behind the huge success and popularity of the 
brand. Beig’s vision and extraordinary zeal is 
reflected not only in the brands success but also 
in the short span of time he has taken to make it 
stand out among the many established fashion 
stores across the region.

The team’s close watch on catwalk trends 
and customer needs shapes their designs, the 
innovation and everything in between. Their 
approach called FAD — Fabric, Accessories 
and Design — is crafted to the needs of today’s 
customers who are trend-savvy, edgy and fast 
fashion seekers. The ICONIC vision is to be a 
destination where fashion, innovation and 
lifestyle converge to provide a unique shopping 
experience, making them Fashion Different.

ICONIC’s passion for fashion 
and its brand ambassador Varun Dhawan
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Google announced 
through a blog post last 

week that it would support 
augmented reality stickers in 
the Motion Stills app.

The feature, which was 
first introduced exclusively on 
the Google’s flagship Pixel 2 
phones late last year, added 
the ability to insert AR versions 
of characters from Star Wars 
and Stranger Things directly 
into pictures and videos. 
The Motion Stills version is 
less advanced, and does not 
use the company’s ARCore 
platform, nevertheless it 
takes advantage of a device’s 
existing accelerometers and 
gyroscopes to achieve a similar 
effect, by ‘sticking’ a virtual 
object on a flat plane (like a 
table or a hand) and tracking 
the location of the device to 
accurately show the object. 

The net result looks similar 
to what the Pixel 2 can do, 
allowing users to insert 
polygonal chickens, robots, 
and dinosaurs into scenes. 
Motion Stills also lets users 
take GIFs and videos with the 
stickers inserted, making it 
easy to share online.

The update is available 
now for Android users on any 
recent device with a gyroscope 
and is probably another hint of 
Google’s increased presence 

in the Augmented and Virtual 
Reality field. Last month Google 
unveiled its experimental 
effort to integrate augmented 
reality (AR) features into the 
mobile and desktop web 
using its Chrome browser, 
allowing web designers, 
media organizations, and 
other creative professionals to 
create virtual 3D objects and 

embed them into websites for 
viewing on desktop. The 3D 
objects could also be made 
downloadable on mobile so 
that users could place those 
objects into their real world 
surroundings.

“In the next few months, 
there will be hundreds of 
millions of Android and 
iOS devices that are able to 

provide augmented reality 
experiences — meaning you’ll 
be able to look at the world 
through your phone, and place 
digital objects wherever you 
look. For example, we can surf 
the web, find a model, place 
it in our room to see just how 
large it truly is, and physically 
walk around it,” said Google 
through a recent blog post. 

It is easy to imagine how 
neat this could be for all 
manner of activities, from 
entertainment to education. 
Just being able to load a 
Wikipedia page for the Moon 
landing, and drop a 3D model 
of an astronaut in a classroom 
would be a fascinating new 
way to teach children with 
interactive experiments.

Google brings AR stickers to Android phones

Archeologists have 
discovered more than 

60,000 previously unknown 
ancient Mayan civilization 
structures in northern 
Guatemala after extensive 
aerial LiDAR (Light Detection 
and Ranging) surveys. The 
new findings reveal that 
the region’s pre-Columbian 
civilization was far more 
complex and interconnected 
than most Maya specialists 
had supposed.

Scientists mapped more 
than 2,100 square kilometers of 
Guatemala’s Maya Biosphere 
Reserve, and uncovered 
an extensive network 
of previously-unknown 
structures, quarries, farmland, 
and roads. Based on the new 
data, researchers now believe 
that more than constructing 
a series of isolated city-states, 
the Mayans had an advanced 
civilization that was on par 
with those that existed in 
Greece or China.

Archeological researchers 
say the region was also far 
more densely populated than 
previously thought, with over 

10 to 15 million people living in 
the area — even in places that 
were previously thought to be 
uninhabitable. Archeologists 
will now study the data to 
refine their understandings of 
the region’s inhabitants. 

Archeologists have in recent 
years begun to increasingly rely 
on LiDAR mapping technology 
to penetrate the dense 
rainforests of South America 
in order to reveal human-
made structures that have 
long been hidden. Aircraft-
mounted LiDAR sensors shoot 
lasers into the ground, which 
bounce back once they hit an 
object. While the lasers hit 
tree leaves and vegetation, 

they also hit the ground. Once 
scientists peel back the forest 
canopy and underbrush, they 
are left with detailed images 
of the ground. 

The survey comes from 
The Foundation for Maya 
Cultural and Natural Heritage 
(PACUNAM), a Guatemalan 
nonprofit organization 
dedicated to historical 
preservation, archeological 
research, environmental 
conservation, and sustainable 
economic development. This 
project is just the first phase 
of a three-year project that 
is expected to survey nearly 
13,000 square kilometers of 
the region.

Laser-tech uncover 
thousands of new Mayan sites

Microsoft aims to woo business customers 
from competing cloud services such as 

Box, Dropbox, and Google Drive to switch to 
its own OneDrive cloud storage by offering free 
storage for up to three years. 

The three-year free period is intended to 
allow customers of competing services 
to pay off their existing 
contracts when switching to 
OneDrive. Microsoft also says 
its dedicated FastTrack team 
will work with any new customers to 
help in the migration process from rival services. 
The deal, which remains active until 30 June of 
this year, is only valid for businesses that are not 
currently OneDrive customers and are willing to 
commit to a 500-user minimum.

Getting a company to move to OneDrive 
for storage or Office 365 for productivity is 
probably Microsoft’s first step in converting an 

organization to more lucrative contracts like 
Azure for hosting or infrastructure and locking 
them into the Microsoft ecosystem.

Cloud computing remains Microsoft’s 
fastest growing revenue segment and the most 
promising new money maker among all its 
divisions. The Azure, Office 365, and OneDrive 

platforms are the driving forces 
behind CEO Satya Nadella’s long-
term vision for the company in 

a world in which PC sales have 
shrunk and software like Office 

apps and the Windows operating system are 
either given away for free or sold through a 
subscription.

Shortly after he first took on the CEO role 
back in 2014, Nadella set a $20 billion-per-year 
milestone for Microsoft’s cloud computing 
division to be hit by 2018. The company hit that 
milestone with time to spare last fall. 

Microsoft pushes free 
OneDrive service to businesses

South Australian government is set to build 
the world’s largest virtual power plant by 

delivering solar panels and Tesla batteries to 
at least 50,000 homes. Installation is planned 
over the next four years, and those households 
will combine to create the 250MW virtual power 
plant. Energy generated from the solar panels 
will be stored in the Tesla batteries, and any 
excess energy will be fed back to the grid, which 
will be centrally controlled and provide energy to 

the rest of the state when required.
In an initial trial, which has already 

commenced, a 5kW solar panel system and 
a 13.5kWh Tesla Powerwall 2 battery is being 
installed in 1,100 public housing properties for 
free, with the sale of electricity to cover the 
costs. Following this, an additional 24,000 public 
houses will receive the systems. A wider rollout 
for private homes is planned in 2019, depending 
on the success of the trial phases.

Tesla says that, when completed, the virtual 
power facility could provide as much capacity as a 
large gas turbine or coal power plant. The advanced 
technology in the Powerwall batteries can detect 
a power outage in the home, disconnect from the 
grid, and restore power to the home in a fraction 
of a second, without the owner even noticing that 
the power had gone out.

South Australia to build world’s
largest virtual power plant
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In presenting his last full budget to the 
current Parliament on 1 February, Indian 

Finance Minister Arun Jaitley clearly focused on 
rejuvenating the rural economy and reining-in the 
fiscal deficit. 

Generous allowances to farmers and the 
agricultural sector, several social 

schemes targeting poor and 
vulnerable households 
across rural India, and 
concessions to senior 
citizens, were some of 

Budget 2018 highlights.
The budget’s provision to 

provide a guaranteed Minimum 
Selling Price (MSP) for crops, fixed at 1.5 
times production cost, is expected to lift 
the agriculture sector by helping farmers 
produce more at lower cost while earning 
them higher incomes. Over Rs100 billion 
has also been set aside for fisheries and 
aquaculture, and animal husbandry funds, 
while a separate fund of Rs20 billion has 
been created to develop or upgrade rural 
agricultural markets that will allow farmers 
to sell to consumers in bulk, cutting out the 
middle-men.

Among the initiatives in the budget to 
boost rural infrastructure are 

1.7 million km of new rural 
roads, 5 million houses 
for the rural poor, over 80 
million poor women are to 
get free LPG cylinders and 

40 million households are 
to be provided with power. The 

budget also envisions increasing 
loans to women Self-Help Groups to 
Rs750 billion.

Senior citizens have also received a bounty 
from the finance minister in 

the form of an increase 
in exemption of interest 
income on deposits with 
banks and post offices 
to Rs50,000 from the 

previous ceiling of Rs10,000. 
Senior citizens also received a 

deduction limit for health insurance 
premium and medical expenditure from 
Rs30,000 to Rs50,000 in view of soaring 
medical expenses.  

The finance minister has also given priority 
to healthcare and education, the 

two sectors that India needs 
to focus on going into the 
future. An increase in cess 
from 3 percent to 4 percent is 
expected to net an addition 

Rs110 billion to fund the new 
health and education initiatives. 

The National Health Protection 
Scheme offers annual coverage of 
Rs500,000 per family for secondary and 
tertiary medical treatment. The scheme, 
billed as the world’s largest government-
funded health insurance initiative, is 
expected to cover over 100 million poor 
and vulnerable families, or around 500 
million beneficiaries. When properly scaled 
up in the coming years it could provide the 
sought-after universal health coverage for 
the country’s population.

On the education front, the budget 
apportions Rs1 trillion to 

revitalize and upgrade the 
sector, while the allocation 
for the Digital India scheme 
has been doubled to over 
Rs30 billion. Government 

also announced the setting 
up of one medical college for 

every three parliamentary constituencies, 
with 24 new government medical colleges 
also being envisioned. Government will also 
work on upgrading existing large hospitals 
to medical colleges.

The budget envisions revenue of Rs18.2 trillion 
and expenditure of Rs24.4 trillion for a fiscal 
deficit of Rs6.24 trillion. It is worth noting that the 
government’s budget largesse was made with a 
wary eye on the fiscal deficit. While acknowledging 
that the fiscal deficit in the current fiscal at Rs5.95 
trillion will overshoot to 3.5 percent from the 
earlier estimate of 3.2 percent, the finance minister 

expressed resolve that he would hold it down to 3.3 
percent in 2018-19. The new target is still above the 
seemingly elusive Fiscal Responsibility and Budget 
Management goal of 3 percent fiscal deficit, which 
was set by the current government.

Promises to tamp down on fiscal deficit in the 
budget will be helped by recent disinvestments. 
Government grossed over Rs900 billion through 
disinvestments in the current financial year, 
way above its disinvestment target of Rs725 
billion for the full year. The authorities are now 
setting a more ambitious target, likely around 
Rs1 trillion through disinvestments in the 2018-
19 budget, including through the privatization 

of national white elephant Air India. With 
prevailing macroeconomic uncertainties, several 
key upcoming state elections and a General 
Election to be held before May 2019, rumor was 
rife that the finance minister would come up 
with a pampering populist budget. Well, except 
for farmers and senior citizens, not many seem 
pleased at the pragmatic budget that Minister 
Jaitley pulled out of his briefcase on Thursday 1 
February.

 Businesses with annual turnover exceeding 
Rs2.5 billion were understandably unhappy that 
the finance minister did not include them in the 5 
percent corporate tax break given to the remaining 
99 percent of companies filing tax returns. Salaried 
taxpayers complained that what the minister 
had given with one hand he had taken away with 
the other, in reference to the introduction of a 
Rs40,000 standard deduction and the doing 
away of exemptions for medical and transport 
reimbursements. Equity investors, who until the 
day before the budget were cheering the dizzying 
rise of the market, swooned on hearing about the 
re-introduction of Long Term Capital Gains Tax. 

In contrast to the wild revelries across the 
country’s rural landscape, it was a grumpy urban 
India that went to bed on Budget day. But then 
there is always the day after.

INDIAN BUDGET

Taxpayers all over the world love to hate the 
taxman; the Indian taxpayer is no exception. 

According to latest available figures from the Indian 
Income Tax department, only 2.8 percent of India’s 
1.3 billion people, around 36 million filed income 
tax returns in 2017. Of those that filed income taxes, 
nearly 10 million claimed exemption by reporting 
income less than the tax threshold of Rs250,000. 
And, of those paying taxes, only 2.4 million reported 
an annual income of more than Rs1,000,000. 

High poverty, low average income and a host 
of other reasons can be attributed for the India’s 
perennially low tax base, but probably the biggest 
one is the average Indian’s reticence to pay due taxes. 
The taxman would probably have found it easier to 
wring money out of the hands of Ebenezer Scrooge 
than wrest it from an Indian taxpayer. 

Successive governments have pandered to this 
popular distaste for taxes by repeatedly raising the 
income tax exemption limit. In the last 20 years the 
income tax threshold has increased six-fold from 
Rs40,000 to Rs250,000. With a per capita GDP of 
a little over Rs100,000, it is clear that a large chunk 
of India’s vast population will remain outside the 
income tax bracket and be exempt from paying taxes. 

Going against the grain of political correctness, it 
would be worth pointing out a major reason for India’s 
low income tax base is the country’s high ratio of per 
capita GDP to income tax exemption thresholds. 
The average of this ratio across 20 developed and 
developing countries is 0.5 percent –  in the US and 
Germany it is 0.2 percent, in Philippines and Turkey it 
is around 0.4 percent, in Argentina, Brazil, Indonesia 
and South Africa, the ratio is about 1.0 percent – in 
India it is five times higher at 2.4 percent.

While presenting the 2017-18 budget last year, 
Finance Minister Arun Jaitley generously lowered the 
rate for those in the first income tax bracket from 
10 percent to 5 percent, making India once again an 
outlier in this respect. Had the finance minister, while 
lowering the tax rate also lowered the tax exemption 
limit to Rs150,000, this move on its own would have 
netted a further 11 million Indians into the tax bracket 
and consequently more income to the exchequer. 

With this year’s annual budget brouhaha having 
settled down, perhaps now is a good time to take a 
look at the average Indian taxpayer’s aversion to taxes 
and the low rate of tax compliance in the country. 

Ask any Indian you meet and they will invariably 
tell you that taxes in the country are way too 
high. While the ordinary taxpayer will moan the 
high taxes and place the blame squarely on the 
shoulders of current or previous governments, 
depending on their political affiliation, the 
armchair economists among them will let loose a 
tirade on the inequities of Indian tax system. They 
will argue that ‘regressive’ indirect taxes lead to 
tax avoidances, ‘progressive’ direct taxes foster 

tax evasions, and that both results in low tax 
compliance.  

But everyone who calls for axing taxes will also in 
the same breath complain about the country’s poor 
infrastructure and development initiatives, the pot-
holes on roads, crumbling bridges and school sheds, 
the lack of civic amenities and social supports. They 
will point to other countries that offer high quality 
universal healthcare, free education and other 
social welfare systems to citizens. “Look at how the 
wonderful GCC states mollycoddle their citizens; 
look at the social care available in even in small 
Nordic countries such as Sweden, Norway, Denmark 
or Finland,” they say. 

We say, “Read the tax-to-GDP ratio.”
The ‘Tax-to-GDP ratio’ refers to the total annual 

tax revenues expressed as a percentage of national 
gross domestic production (GDP), and is a metric 
that enables easy comparison of tax receipts year 
to year. The higher this ratio, the more funds the 
government has to invest in various social schemes 
and development initiatives. 

While it is true that GCC states have negligible 
or low tax to GDP ratios, most of these nations are 
rentier states that rely on hydrocarbon reserves for 
their revenue. As long as petrol continues to fetch 
premium prices these states can afford to pamper 
their population. 

More pertinently, according to the World Bank, 
tax revenue as a percentage of GDP of the five Nordic 
countries averaged 26 percent in 2015; the tax-to-
GDP ratio of UK and France — two countries with a 
GDP close to that of India — were 25 and 23 percent 
respectively. In contrast, in 2018, gross tax collections 
as a percentage of GDP in India stood at 11.3 percent.  

There are several factors behind India’s low tax-
to-GDP ratio, including a very small base of direct-tax 
payers; those eligible to pay taxes often under-report 
their income, or pay less due to various exemptions 
in the tax law; the presence of a parallel economy; a 
large unorganized sector; and, in general the public 
penchant for not paying taxes.  

The government has various options to increase 
the tax-to-GDP ratio, including by raising taxes; 

enlarging the tax base by retaining the tax exemption 
limit at nominal prices for a few years; reducing the 
number of tax exemptions and lowering the tax 
exemption slabs; imposing new surcharges; boosting 
demand and maintaining fiscal consolidation. 
However, equally important is inculcating a culture of 
tax compliance among the public.

While tax evasion is illegal in India, tax avoidance 
is perfectly legitimate and is often  a preferred 
choice of many businesses. Legions of wily tax 
consultants make a living from advising companies 
and individuals on ways to avoid taxes. One reason 
behind widespread tax avoidance is the existence of 
a large number of tax exemptions granted to various 
sectors and under different tax scenarios. Nearly 50 
percent of the 700,000 companies that file income 
tax (IT) returns end up showing zero or negative 
income. 

Each year, after the budget is announced, tax 
specialists pour through the voluminous budget 
documents to ferret out details that entities can 
leverage to avoid paying taxes. The accounting 
community’s obvious support for tax avoidance 
was once again blatantly displayed after the recent 
budget, as financial advisors appeared to trip over 
each other in their hurry to offer advices on ways 
to defer or dilute the newly introduced Long Term 
Capital Gains Tax and other levies. It is estimated 
that the country loses around 5 percent of GDP to the 
various tax exemptions currently in place.

There is also a stark disparity in the taxes paid by 
the salaried class and business people in the country. 
According to finance ministry sources, salaried people 
pay more tax than business people in the personal 
income tax category. For assessment year 2016-17, the 
18.9 million salaried employees who filed IT returns 
paid a total of Rs1.44 trillion in taxes, which works out 
to around Rs76,000 per individual salaried taxpayer. 
Meanwhile, the 18.8 million individual business tax 
payers, including professionals, who filed their IT 
returns paid a total of Rs480 billion, which works out 
to an average of around a little over Rs25,000 per 
individual business tax payer. 

No doubt, countries which today have higher tax-
to-GDP ratios and a wider tax base did not reach those 
rankings overnight. The Indian economy is evolving 
and it will take time to mature. We appear headed 
in the right direction; latest finance ministry figures 
show that effective tax payer base in the country has 
gone up from 64.7 million in April 2014 to 82.7 million 
by March 2017, with 8.6 million new tax payers filing 
I-T returns in fiscal year 2017. The government’s two 
mega economic reforms — demonetization of select 
currencies in November 2016, and introduction 
of Goods and Service Tax (GST) in July 2017 — are 
expected to further improve the tax-to-GDP ratio 
and hopefully inculcate a culture of probity and tax 
compliance among the Indian public. 
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